	REFLECTIONS 
 
I LOVE THE OPINION OF AN OLD 
MAN MORE THAN THE DETERMINATION 
OF A YOUNG MAN; OR ACCORDING 
TO ANOTHER VERSION, MORE THAN 
THE MARTYRDOM OF YOUNG MAN 
(HAZRAT ALI R.A)
 
Bettering Conditions Of Doing Business 
(Business Recorder 08-11-2010)
 EDITORIAL  (November 08, 2010) : The World Bank's report on "Doing Business" shows that during the last year beginning in June 2009, two-thirds of the pro-business reforms were implemented in developing countries. Kazakhstan took the first place among 117 economies as the biggest reformer. It amended its company law, introduced regulations to streamline the process of starting up a business, reduced capital requirements, and improved customs information system through automation.

Among the other top ten economies that have shown business environment improvement is Rwanda at second place followed by Peru, Vietnam, Cape Verde, Tajikistan, Zambia, Hungary, Grenada and Brunei. Pakistan, despite facing a serious economic crisis, has made little effort to encourage investment, either local or foreign.

These regulatory changes, it needs to be noted, are not directed mainly at attracting foreign direct investment, which has dwindled considerably in the wake of the international financial crisis and downturn in global demand. Instead, as the Bank's Director for Indicators and Analyses pointed out, the countries focusing on reforms are trying to develop domestic enterprises that serve local markets. As the experience of these countries shows, it is time to focus on the domestic market and undertake reform to develop local businesses and increase growth rate. There are even stronger reasons for Pakistan to improve business environment for local investors, considering that the ongoing war against terrorism is a major disincentive for FDI.

An unending energy crisis has adversely impacted business activity all over the country. Industries Minister Mir Hazaar Khan Bijarani told the Senate on Thursday that as many as 1,579 industrial units folded operations during the last five years. The recent floods have further depressed the prospects for improvement. The State Bank has revised the projected growth rate from 4.5 to 2.5, which will mean fewer jobs and further social unrest.

In developed countries employment rate is used as a major indicator of the health of national economies. Low employment rates can make or break governments. Unfortunately, however, the issue hardly ever finds a mention in a country like Pakistan where poverty is rampant and joblessness causing an alarming increase in crime. The issue must receive the priority it deserves. The government needs to introduce a pro-business reform policy that aims to boost economic growth and job creation.

Rules and regulations governing the setting up of new ventures must be simplified and the much talked about one-window operation made a reality. The existing procedures are not only time consuming, often times they are used by dishonest officials of concerned government departments to extort money from aspiring entrepreneurs. Considering that small and medium enterprises have the biggest potential for expansion and employment generation, this sector must get special attention. SMEs should be provided easy access to bank loans, and also relieved of the many of cumbersome laws that make it hard for them, particularly the small sized ones, to survive. A well thought-out policy to improve conditions of doing business is in order.
Govt Steps IMF Terms Ruin Industry FPCCI 
(Dawn 08-11-2010)


GUJRANWALA, Nov 6: The Federation of Pakistan Chambers of Commerce and Industry will compel the government to provide uninterrupted gas and power supply to industries, federation president Sultan Ahmad Chawala said while speaking at Gujranwala Chamber of Commerce and Industry (GCCI) here on Saturday. 
Chawla alleged that the government`s wrong policies and tough conditions of the International Monetary Fund had ruined the economy. He said that unemployment and poverty due to closure of industries had caused frustration and panic among factory owners as well as workers. He demanded of the government take solid steps to eliminate gas and power supply loadshedding.

Earlier, GCCI president Sheikh Sarwat Ikram and other office-bearers welcomed Chawla and apprised him of problems local manufacturers and traders were facing owing to decline in businesses. LEGAL ADVISERS:

The city district government has appointed legal advisers to various town municipal administrations (TMAs) on the recommendation of PML-N parliamentarians and issued a notification on Saturday.

According to the notification, Amir Munir Baghari was appointed legal adviser to Nandipur Town TMA, Muhammad Ishaq, Rana Ashfaq Ahmad Shafi, Ibrar Masood Jan and Bashir Ahmad Malik Qila Didar Singh Town, Maqbool Hussain Awan, Kamoki, Maqbool Ahmad Qureshi, Naushara Virkan, Zaheer Anjum Baig, Wazirabad, Muhammad Ashraf Kahlon, Waqar Hussain Butt, Muhammad Suleman Gujjar and Sheikh Qaiser, Khiali Shahpur Town, while Malik Muhammad Nawaz and Syed Habib Ahmad Shah were appointed legal advisers to the Gujranwala Development Authority. MURDER:

The Khiali Shahpur police on Saturday solved a blind robbery-cum-murder case and arrested three suspects.

Talking to reporters, City SP Rai Ijaz Ahmad said that Waqas Ali, Muhammad Afzal and Amir Shakeel looted the house of Muhammad Mushtaq in Ghulzar Colony a few days ago and killed him when he offered resistance. He said that suspects were relatives of the victim and they admitted to their guilt before interrogators.

DIG Tariq Masood Yasin visited Mushtaq`s house along with SSP Syed Ali Mohsin and announced cash prize and commendation certificates for the investigators. ADJOUNRED:

The Anti-Terrorism Court-I on Saturday adjourned till Monday (tomorrow) the hearing of Sialkot lynching case and an application of former DPO for exemption of court appearance on account of his departure to Saudi Arabia to perform Haj. The court also issued notices to witnesses to record their statements on Monday.

Former DPO Waqar Ahmad Chohan petitioned that he was going to Saudi Arabi to perform Haj on Nov 10, therefore, he be exempted from appearing in court. However, the court adjourned the hearing owing to lawyers strike. CONVICTED:

A sessions court sentenced two men to death and fined them Rs55,000 each in a double murder case on Saturday.

According to the prosecution, Saeed Ahmad and Usman had killed Sajid and Abid during a dacoity bid in Farid Town on Feb 23.
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