" STATE BANK OF PAKISTAN

SME & MICROFINANCE DEPARTMENT

‘No. SME&MFD/936(A)/4032/07- /6 3 7~ | June 12, 2007

Mr. M. Muzzammil Husain,

Chairman,

Towel Manufacturer’s Association of Palustan
TMA House,

77-A, SM.C.H.S,

Karachi,

Fax 4551628

Dear Sir,

WRITE-OFF POLICY FOR BANKS

Please refer to your letter No. 1006/TMA on the capnoncd subject.

2. As desired we forward herewith a copy of BPRD Circular No. 06 dated 05 June, 2007
since issued by our BP&RD to all banks/DFIs regarding writing off of immecoverable loans and
-advances. Further, said circular can also be downloaded from our website at URL

hitp://www.sbp.org pk/bprd/2007/C6.htm.  You may, however, approach the Director, Banking

Policy-& Regulations Department, SBP for any query in this regard.

Yours faithfully,

Encl: As above







