Towel Manufacturers’ Association of Pakistan
(Southern Circle)

IMMEDIATE -
To: Members of the Association U R G E N T
IMPORTANT

th '
Dated 157 December 2008 : NEEDS PERSONAL ATTENTION

Subject: Denial of Export Refinance

Dear Member,

Some members have been facing difficulty in obtaining export refinance from their banks
because their exports proceeds had not been fully repatriated.

As a result of representation by this Association, the State Bank of Pakistan has asked for
specific instances where banks have denied to entertain requests of the exporters
regarding refinancing facility under the Export Finance Scheme on account of export
overdue bills (see attached SBP letter).

Members whose banks have denied export refinance on account of overdue bills may
therefore send the details of their case to TMA within 2 days for onward submission to
SBP.

Please treat this as most urgent.
Yours truly,

Farrukh Magbool
Chairman

e,

@, Affiliated with the Federation of Pakistan Chambers of Commerce and Industry

TMA HOUSE

77-A S.M.C.H.S Karachi-74400 (Pakistan)
U.A.N. 111-360-360 Phones:(9221) 4382801-4 Fax: (9221) 4551628
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STATE BANK OF PAFETAN
SME FINAMCE DEPARTMENT

~a, RAEFD/EFS/S36{Complaint)/X/2008-1265 : December 13, 2008

aar, farrukh Magbood,

“heirrnan,

- Trvee! Manufacturers’ Association of Pakistan,
PP SM.CHS,

Irannl

{gar Sir,

Denial of Export Refinance

Pleas refer ic vour letters dated November 27, 2008 zn¢ “ec2mber 6, 2008 addressed to Mr.
Sviarkat Tareen, Adviser to Prime Minister on Finance, Gove nmznt of Pakistan, Islamabad and

Uovernor State Bark of Pakistan respectively on the above subjec .

In this connection you are requested to furnish us all th: soacific instances where banks have
- “esied to entertain requests of the exporters regarding financéng ‘acility under the Export Finance

L =9

“cheme on accoun: of export over due bills to enable us to proces further in the matter.

Yours faithfully,

?‘t'::»te Bank of Pakistan, S° Flocr, Main Suilding, L wendrigar Read, Karachi
Phorne: 92-21-2453518  Fax: 92-21 0275985



