FPCCI/SME/2010
August 23, 2010
TO:     MEMBERS, EXECUTIVE COMMITTEE FPCCI
ALL MEMBER TRADE BODIES, FPCCI
 
 

SUBJECT:  TIME LIMIT FOR CLAIMING OF REFUND OF FINE RECOVERED ON VARIOUS DEFAULTS UNDER THE EXPORT FINANCE SCHEME-TRADE FINANCE FACILITATION FOR EXPORTERS.
Dear Sir,
 

We have been informed by TDAP vide its letter No. TDAP/T.F/H.O./Aug-2010/0097 dated August 19th, 2010 that SME Finance Department of State Bank of Pakistan (SBP) has issued instructions to the banks on the captioned subject vide SMEFD Circular No. 10 of 2010, contents of circular are quoted herebelow:
 
Quote: 
As you are aware, that fines are imposed on banks/exporters against various violations under the Export Finance Scheme. Subsequently, banks/exporters are submitting claims for refund of fine already charged on account of various violations. It has come to our notice that some times banks/exporters are submitting such claims when the record of case/loan is not readily available and the period of preservation of record also expired.
 In order to ensure timely disposal of such cases and to avoid difficulties in processing of refund of fine claims it has been decided that no request(s) for refund of fine(s) shall be entertained after expiry of 3 years from the date of recovery of fine on account of various violations under the Export Finance Scheme. Therefore, you may circulate the said instructions to your customers/exporters for meticulous compliance in future.
 All other instructions on the subject shall remain unchanged.
Unquote:
Member Trade bodies are requested to kindly disseminate the above information amongst their members for promotion and development of export.
 
 
With best regards
 
Yours Sincerely
 
Syed Nasir Ali Mirza
Assistant Secretary General

 
 C.C     Mr. Mohammad Altaf Madraswala, 
Consultant (Trade Finance) Trade Development authority of Pakistan
            Email: amadraswala@tdap.gov.pk
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