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STATE BANK OF PAKISTAN
SME Finance Department

No. SMFD/R&D/2008 ~ 11 09 November 18, 2008

Mr. S.M.A. Rizvi,
, TOwel Manufacturers’ Assoaatlon
o TM- House

77-A SMCHS,

Karachi,

Déar Sir,

Payment of Withheld R&D Support Claims of Exporters

Please refer 1o your letter No. 1006/TMA dated October 28, 2008.

In this regard it is advised that the Governor held two meetings with the exporters association to '
s tidress issues facing exporters wherein the Towel Manufacturers’ Association was also represented.

With regard the position of the R&D cases, it remains as has been stated in our letter No.
SMFD/RED/2138/2008 — 890 dated October 17, 2008 (copy enclased). As soon as the issues are
resolved with the concerned Ministries, the SBP BSC {Bank) Ofﬁces shall proceed with the disbursement -
of ehglble claims.

Yours faithfully, -

Y\M{ )

H g ammad Ishfaq)

{\/\&‘ Jomt Director

State Bank of Pakistan, st Floor, Main Building, 1. I. Chundrigar Road, Karachi
Phone: 92-21-2453518  Fax: 92-21-9213985
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STATE BANK OF PAKISTAN
SME Finance Department

No. SMFD/RZ1>/2138/2008 — €90 October 17, 2008

, Chairman

Towel Manufacturers’ Assocxation of Pakistan
. TMA House,
77-A, SMCHS

- Karachi
Dear Sir,

Research & Development Issues

. Please refer to your letters dated September 11, 2008 & October 6, 2008 on the captioned
subjéct. : '

In this regard, it is stated that State Bank has been acting as the executing agency for
' SCI’UtInIZH’W and disbursing the claims_filed for Research and Development Support announced by the
Ministry of Commerce and Ministry of Textile for the Textile industry. All policy matters and financial ”
allocation in thiz respect pertain to the concerned Ministries. ' 7

. The issue of discrepant / under objection claims resubmitted for payment has been taken up
. with the Ministry of Finance and disbursements shall be made based upon the response received from
them. ’ ‘

Yours faithfully,

\IV!

 (Mubammad Ishfaq)

4

Joint Director /

State Bank of Pakistan, 5" Fioor, Main Building, I, |. Chundrigar Road, Karachi

Phone: 52-21-2453517 Fax: 92-21-9213985



