REFLECTIONS
 
HE WHO CONDONES A SHAMEFUL 
ACT, THEN IT IS AS IF HE WERE A 
PARTICIPANT
(HAZRAT ALT R.A) 
 
 
1. Conversion Rates 
Dawn 28-08-2010
KARACHI: The following are August 30, State Bank conversion rates for foreign currency deposits, dollar bearer certificates, foreign currency bearer certificates and special US dollar bonds.

US dollar Rs 85.6429
Japanese yen Rs 1.0115
Pound sterling Rs 132.9178
Euro Rs 108.9721

LIBOR

The following is Libor rate for calculating interest on special US dollar bonds for August 27.

Libor
For 6 months 0.51%
 
2. Cotton Rates Fall On Improved Supply 
THE NEWS 28-08-2010
KARACHI: Cotton prices slightly fell in the local market on Friday amid an improved supply of the commodity, dealers said.
“Raw cotton rates went down by Rs100-Rs200 depending on quality and variety, but the declines have spurred the country’s demand further, as the mills need three million bales of cotton immediately,” said a Faisalabad-based trader, Ayub Usman.
“About 180 out of 1,212 ginning factories have started operations in Punjab and Sindh and there is an ample supply in the market.”
He said approximately two million bales of cotton were so far ruined in Punjab and Sindh, while the devastating floods continue to destroy crops in both the provinces.
Moreover, spot rates of the Karachi Cotton Exchange remained unchanged at Rs6,450 per maund and Rs6,912 per 40-kg for average quality lint.
The market turnover stood at 9,600 bales of raw cotton (170-kg each), including 1,200 bales from Khanewal; 200 bales from Multan, Pakpattan, Vehari, Muridwala, Bahawalnagar; 400 bales each from Chichawatni, Burewala and Gojra varying between Rs6,650 and Rs6,900 per maund and 3,200 bales from Tando Adam; 1,600 bales from Shahdadpur; 600 bales from Sanghar and 800 Mirpur Khas ranging between Rs6,400 and Rs6,425 a maund.
In the international market the US cotton gained cents as futures for October and December recovered 1.09 and 1.29 cents to 89.24 and 86.15 cents per pound at the International Commodity Exchange, New York. 
3. German Support For Access To EU Market Welcomed  
Business recorder 28-08-2010
ISLAMABAD (August 28 2010): Ambassador of Pakistan to Germany, Shahid Kamal has welcomed German support for preferential access of Pakistani exports to EU market. He stated that Pakistan appreciated German support in its efforts to strengthen its economic ties with the EU, highlighting that preferential access to EU market is vital to help revive the economy that has been badly hit by floods.

German Foreign Minister, Dr Guido Westerwelle in a letter addressed to Ms Catherine Ashton, EU High Representative for Foreign Affairs and Security Policy and to Karel De Gucht, EU Trade Commissioner, advocated the need for easier access to EU market for products from Pakistan.

In his letter, the minister called on the EU to do "everything possible to mitigate the impact of the disastrous floods in Pakistan on the country's economic and social development". He stressed that the people in Pakistan must be given the chance to make the most of their country's economic potential and through self-sustaining growth to build a brighter economic future. Dr Westerwelle underlined that both in terms of cohesion of Pakistan's society and in security policy terms, this (access to markets), is a goal of crucial importance.-PR
 
4. KCCI Flays Increase In Power Tariff 
The news 28-08-2010
KARACHI: The Karachi Chamber of Commerce and Industry (KCCI) flayed NEPRA for allowing an increase of 26 paisa per unit in power tariff, saying that the decision would multiply the floods’ negative impact on the Gross Domestic Product.
“The increase of 26 paisa per unit in power tariff would prove disastrous as the country is passing through the worst crisis with millions of people displaced,” said KCCI President Abdul Majid Haji Muhammad in a press statement on Wednesday.
The increase would further add to the power crisis in the country. This highest-ever tariff and abrupt increases since the last several months have brought the industry to the verge of closure. Owing to exorbitant costs of doing business, it is not viable to run the industry, he added.
He said no concrete measures have been taken regarding improvement of electricity distribution. He added that neither transmission infrastructure nor power outages have been controlled.
He said adjustment in fuel cost component on account of price variations is not a justifiable excuse to overcome losses. Power distribution companies, particularly KESC, should take concrete measures to seriously curtail transmission and distribution losses rather than adding-on different charges to control its financial losses.
 
5. KESC Seeks Hike In Tariff 
Dawn 28-08-2010
KARACHI: People of Karachi may face another increase in electricity tariff as the Karachi Electric Supply Company has sought a hike of 30 paisas per unit in its tariff. 

In this regard, the KESC has moved two petitions, which would come up for hearing on Sept 2 amid stiff resistance from consumers and other stakeholders. Sources said the KESC sought a 19 paisas per unit increase on account of its rising operation and management (O&M) expenses while an increase of 11 paisas per unit was sought on the pretext of an increase in fuel cost. 

The general secretary of the KESC Shareholders Association, Chaudhry Mazhar Ali, expressed serious objections and urged all other stakeholders to raise their voice against the proposed increase. 

Trade and industry and market associations are already voicing their concern over the KESC’s demand, terming it unjust.
 
6. Khyber Pakhtunkhawa Textile Sector Gets Relief Mark-Up Reduced To Percent 
Business Recorder 28-08-2010
ISLAMABAD (August 28 2010): Prime Minister Yousaf Raza Gilani has provided relief to the entire textile sector of Khyber Pakhtunkhawa (KP) in addition to other parts of the country by reducing mark-up to 7.5 percent or at Kibor, whichever is lower, sources in the Finance Ministry told Business Recorder.

The two packages, viz KP package and National Textile Policy package, will run concurrently providing the option to the entire value chain of textiles in KP to select one package to the exclusion of the other. On the expiry of KP package after two years the entire value chain of textiles in the province will avail the benefit of the National Textile Policy for a further two years as provided in the Policy.

In July, State Bank of Pakistan extended the deadline to August 16, 2010 for submission of claims by banks/DFIs/MFBs under the Prime Minister's Fiscal Relief Package to rehabilitate economic life in Khyber Pakhtunkhwa, Federally Administered Tribal Areas (Fata) and Provincially Administered Tribal Areas (Pata).

Earlier, the State Bank had fixed July 31, 2010 as the deadline for banks/DFIs/MFBs to claim mark-up rate differential under the package. The deadline has been extended to facilitate banks/DFIs/MFBs and the borrowers of these areas.Sources said that the Finance Ministry has directed all concerned Ministries to implement the directives of the Prime Minister.
 
7. Penetrating Australian Markets 
The news 28-08-2010
ISLAMABAD: Pakistani exporters can increase exports to Australia by bringing diversification in their products and taking advantage of recent duty reduction on Pakistani textile products, Pakistani envoy to Sydney said on Friday.
“The share of Pakistani products in total imports of Australia is negligible,” Azam Mohammed, Pakistan Consul General, said during his visit to Islamabad Chamber of Commerce and Industry (ICCI).
He told the ICCI president that Pakistan exports were confined to few items like bed linen, towel, followed by rice, sport goods, surgical instruments, furniture and footwear. 
He said there was a dire need to focus on exporting non-traditional and diversified products to Australia for achieving better results.
“Australia has now reduced import duty on Pakistani textile products from 17.5 percent to 10 percent and up to 5 percent on certain items,” Mohammed said. 
He said that Pakistani exporters should step up efforts for promoting exports to Australia by availing these additional incentives. 
He said one of the options to get better attention of Australian importers was to hold single country exhibitions of Pakistani products.
“Pakistani exporters should come well prepared to Australia along with their products, catalogues and samples,” he added. 
Mohammed said that Consulate General of Pakistan in Sydney had established an updated website to provide information to exporters and would continue to provide maximum facilitation to Pakistani businessmen.
Zahid Maqbool, President ICCI, said that Pakistani embassies in foreign countries should establish Export Advisory Cells in their Commercial Sections to guide Pakistani exporters about potential export markets.
“Export Advisory Cells should conduct market studies in their areas and share the information with the chambers here. This will help exporters to take advantage of the potential export opportunities,” Maqbool added.
He also urged the Trade Development Authority of Pakistan (TDAP) to provide comprehensive training to exporters about cutting edge marketing strategies, presentation and communication skills and culture of target markets so that they could try to enter such markets with full preparations and achieve optimum results.
Maqbool said that Pakistani exporters faced numerous problems in foreign exhibitions, especially due to non-availability of IT services. He urged the consul general to facilities exporters in Pakistan pavilion with telephone, fax and email facilities.
 
8. US Businesses Urge Trade Help 
Business recorder 28-08-2010
WASHINGTON (August 28 2010): The leading US business lobby urged the Obama administration on Friday to help flood-ravaged Pakistan by getting Congress to pass stalled legislation that would allow duty-free imports of selected Pakistani products. The Reconstruction Opportunity Zones bill, proposed by former President George W. Bush to aid Pakistan's recovery from a deadly earthquake in 2005, has languished for years in the face of congressional opposition.

"In light of the devastating floods that recently struck Pakistan, we need to work together to secure congressional approval of this legislation on an urgent basis," US Chamber of Commerce President Thomas Donohue said in a letter to Secretary of State Hillary Clinton and US Trade Representative Ron Kirk. Heavy flooding in Pakistan has left 6 million people homeless and killed 1,800. UN and Pakistani officials warn that those numbers will increase. The ROZ program aims to create jobs in Pakistan and Afghanistan by providing duty-free access to the United States for certain goods made in approved zones within the two countries.

Fighting poverty also is seen as a way to reduce the appeal of Islamic extremism in those two countries, which are allied with the United States in fighting al Qaeda and Taliban militants. Donohue's letter said US businesses in his group "believe the effectiveness of the proposed ROZs program could be enhanced by expanding the legislation's product coverage and geographic reach."

Extending duty-free treatment to cotton trousers and shirts - which account for about two-thirds of Pakistan's apparel exports to the United States but only 3.7 percent of US apparel imports - would not hurt US textile producers but would boost US investment in that sector, the letter said. Pakistan's biggest exports to the United States are cotton clothing and household goods. Those items accounted for $2.4 billion of its total exports of $3.2 billion to the United States last year. The Democratic-controlled House of Representatives passed an ROZ bill in 2009.

But US retailers and clothing importers that favour a broader program for Pakistan complained the legislation was too narrow in scope in deference to US textile makers' concerns. US lawmakers are in recess and will not return until mid-September. The US Trade Representative's office said in a statement it is working to counter negative perceptions about Pakistan's security that may deter investors and seeking ways to help the country diversify exports and increase the value of its products.
 
9. Aug 30 Last Date For First Year Admission 
Dawn 28-08-2010
KARACHI, Aug 27: The Centralised Admissions Policy (CAP) committee on Friday further extended the date for submitting the placement forms for admissions to first year classes in the city’s public sector colleges and higher secondary schools till Aug 30. 

The placement forms, according to the director-general of colleges, Sindh, Prof Nasir Ansar, would now be submitted at only four branches of the Allied Bank — Arambagh, Hassan Square, Landhi and Hyderi Market. 

Prof Ansar, who is also chairman of the CAP committee, told Dawn on Friday that the committee had further extended the date for submitting the placement forms keeping in view the rush of candidates seeking admissions to first year classes. 

Although the process of admissions to first year classes in the city’s government colleges and higher secondary schools had initially begun on July 23 with the sale of placement forms, the admission process kept on moving at a snail’s pace owing to the city’s poor law and order situation as a large number of fresh matriculates, particularly those residing in sensitive areas of the metropolis, could not submit their placement forms till the passage of the fourth deadline on Thursday. 

Answering a question that how many placement forms had so far been received by the CAP committee, the DG of colleges said that as a large number of candidates submitted their placement forms in the last four or five days, the number of placement forms received by the committee had now risen to around 70,000. 

He said work relating to feeding the placement forms data at the Board of Secondary Education Karachi began on Friday and, as such, the first placement lists of the Home Economics and Science General (Computer) groups would be issued next week. 

HSC suppl exams 

The Board of Intermediate Education Karachi announced on Friday that forms for appearing in the Higher Secondary Certificate (Supplementary), Examinations-2010 for Science (Pre-Engineering, Pre-Medical and Science General), improvement of division (last chance), additional subjects and Home Economics groups could be submitted from Sept 1 to 20 without any late fee, from Sept 21 to 28 with a late fee of Rs200, from Sept 29 to Oct 5 with a late fee of Rs500 and from Oct 6 to 12 with a late fee of Rs1,000. 

According to a circular of the BIEK, examination forms may be submitted to the board office during the office hours. 

The BIEK controller of examinations, Prof Agha Akbar Mirza, has informed principals that no examination forms will be accepted after the passage of the last date. 

Mark-sheets 

The BIEK, through another circular, has requested the principals of those colleges who have not yet received the mark-sheets of the HSC Part-II Science (Pre-Engineering, Science General and Pre-Medical) annual examinations-2010, to collect the same by sending their representatives to the board office with an authority letter.
 
10. Submission Of Examination Forms 
The news 28-08-2010
Controller of Examination, Board of Intermediate Education Karachi (BIEK), Professor Agha Akber Mirza on Friday announced that the submission of examination forms and fee for the HSC Supplementary Examinations 2010 will be accepted without late fee from September 1 to 20.
He said that a late fee of Rs200 would be charged from September 21 to 28 whereas Rs500 would be collected from September 29 to October 5 and Rs1,000 from October 6 to 12. The pay order and forms must be submitted at the sale counter of the BIEK, he added.
No examination form shall be accepted after the expiry date. The college authorities were requested to submit the examination forms duly completed in all respects. Incomplete examination forms will be rejected.
