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NEW DELHI: At least five million Indians lost their jobs between 2016 and 2018, and young urban men are being hit hardest, a Bengaluru-based
private university said in a report on Tuesday.

The report by the Azim Premji University comes as Indians are voting in a staggered general election, which is due to end on May 19, with Prime
Minister Narendra Modi’s government keen to defend its economic record, including on jobs.

“In addition to rising open unemployment among the higher educated, the less educated (and likely informal) workers have also seen job losses
and reduced work opportunities since 2016,” said Amit Basole, an economist and lead author of the report.

The report did not say how many jobs were created during the period.

Modi’s abrupt withdrawal of high value currency notes from circulation in November 2016, with the aim of curbing tax evasion and promoting
digital transactions, disrupted small businesses and sparked layoffs.

The introduction of a national sales tax the following year compounded difficulties for some businesses.

The unemployed were mostly higher educated and young people, in the 20-24 age range, according to the study titled “State of Working India
2019”.

“Among urban men, for example, this age group accounts for 13.5 percent of the working age population but 60 percent of the unemployed,” it
said.

Modi has faced criticism for not doing enough to create jobs for millions of unemployed young people despite official annual economic growth of
about 7 percent for the past five years.

An official survey that the government withheld showed unemployment rose to its highest level in at least 45 years in 2017/18, the Business
Standard newspaper reported in February.

The unemployment rate rose to 7.2 percent in February 2019, its highest since September 2016, and up from 5.9 percent in February 2018,
according to data compiled by the private research house, Centre for Monitoring Indian Economy (CMIE).—Reuters
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