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           29th March, 2019 

 
 
Benami accounts: SBP to provide information from April: FBR 
Federal Board of Revenue (FBR) will get details of thousands of Benami accounts from State Bank 
of Pakistan (SBP), where monthly transactions of over Rs 10 million were made, and Suspicious 
Transaction Reports (STRs) from Financial Monitoring Unit (FMU) to check money laundering. 
 
Talking to media persons here at the FBR House on Thursday, Federal Board of Revenue''''s 
Members Hamid Ateeq Sarwar and Seema Shakil stated that the SBP will hopefully start providing 
information about the Benami accounts from April 2019. 
 
The FBR members said that they cannot tell about the exact number of Benami accounts, whose 
details will be received from the SBP, because they are in a large number. 
 
On the basis of information of Benami accounts, the FBR will go after Benamidars as well as those 
actually operating the benami accounts, they said. 
 
The FBR will take new measures in the next budget to expand the tax base and efforts would be 
made to expand the tax net up to 5 million filers from existing 1.7 million. Responding to a question 
on provisional assessment against offshore assets, the FBR Members responded that the provisional 
assessment would be made operational from April 1, 2019. 
 
Sharing details of the promissory notes for release of sales tax refunds, he said that 78 claimants 
opted for sales tax refund bonds involving Rs 15 billion. This amount would be paid to the refund 
claimants in April 2019. 
 
About the new fixed tax scheme for the small traders, the FBR members said, "We are going to 
launch scheme for small traders from the federal capital as they will have to pay 2 percent of their 
turnover or fixed tax amount of Rs 15,000 to Rs 30,000 or 2 percent of the sale for each shop." 
 
"We are targeting only small traders and the scheme would not be applicable on wholesalers and 
restaurants. The scheme would attract non-filer traders who are operating out of the tax net," they 
said. A new simplified return form will be issued for small traders, they added. 
 
He said that it would be hard for any government to reverse tax incentives given by the earlier 
governments and pointed out that there was always dip in tax collection in the aftermath of election 
year and cited examples of 2008 and 2013 and explained that the revenue collection dropped in the 
first year after the elections. 
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