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           30th March, 2019 

 
 
Massive increase of up to 12.8 percent in POL prices recommended 
The Oil and Gas Regulatory Authority (OGRA) has proposed a massive increase of up to 12.8 
percent in the prices of all petroleum products with effect from April 1. The regulatory authority 
recommended the federal government an increase of Rs 11.92 per litre in motor sprit. It further 
recommended an increase of Rs 11.17 per litre in high-speed diesel (HSD), Rs 6.65 per litre in 
kerosene oil and Rs 6.49 per litre increase in the price of light diesel oil (LDO). 
 
If the government accepts this recommendation then diesel prices would inflate from the existing Rs 
111.43 to Rs 122.60 per litre, petrol from the current Rs 92.89 to Rs 104.80 per litre, LDO from Rs 
77. 54 to Rs 84.03 per litre and kerosene oil would go up from Rs 86.31 to Rs 92.96 per litre. The 
final decision to increase the petroleum product prices will be made by the Ministry of Finance with 
the consultation of Prime Minister Imran Khan. 
 
The government increased GST and petroleum levy on petrol and HSD. Currently, the government is 
charging 17 percent GST on the POL products. High speed diesel is being used in agriculture and 
transportation while kerosene oil is used in the remote areas where the LPG is not available for 
cooking purposes. The LDO is used in industry. 
 
The country''s oil sales plunged by 27 percent to 12.166 million tonnes in first eight month of 
financial year 2018-19 on account of 60 percent fall in sales of furnace oil (FO) which decreased to 
1.986 million tonnes. High speed diesel (HSD) sales declined 20 percent to 4.830 million tonnes 
during this period while petrol sales remained almost unchanged at 4.878 million tonnes. 
 
The overall imports of petroleum group witnessed 6.7 percent increase during the eight months of the 
fiscal year 2018-19 as compared to corresponding period of the last year. 
 
During the period under review, the total imports of petroleum group stood at $ 9618.584 million 
against imports of $9,014.937 million of the year 2017-18, according to the latest data issued by the 
Pakistan Bureau of Statistics (PBS). 
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