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             1st November, 2019 

RECORDER REPORT 
 
 
Improved ranking, It’s just a beginning, says PM 
ISLAMABAD: Prime Minister Imran Khan Thursday said that Pakistan’s improved ranking 
in World Bank’s ease of doing business report 2020 is just a beginning. 
 
Addressing the ‘Doing Business Reforms Exhibition’ held by the Board of Investment (BoI) 
here, the Prime Minister appreciated the role of his economic team and other stakeholders for 
Pakistan’s 28-point jump in the ranking in ease of doing business. 
 
President World Bank Group David Malpass, Chief Minister Sindh Syed Murad Ali Shah, 
federal ministers, Chairman BoI Zubair Gilani and Acting British High Commissioner 
Richard Crowder also attended the ceremony. The event also marked the launch of BoI’s new 
website www.invest.gov.pk introducing more interactive features to facilitate prospective 
investors to launch their businesses. 
 
The Prime Minister said the country had been doing well till 1970s and the then government 
started nationalization of the industries which had a negative impact on the economy in 
addition to the birth of bureaucratic mindset that considered wealth creation a sin. 
 
He stressed that future belongs to wealth creation, enabling any government to collect more 
taxes and spend on public welfare. The government wants industrialization and to alleviate 
poverty through more tax collection and spending to uplift the people’s living standards, he 
added. 
 
He further said that Pakistan Tehreek-e-Insaf government faced economic challenges, but it is 
overcoming them with the help of its team of economic experts. He said the government 
would facilitate businesspeople in wealth creation for overall improvement of economy. 
 
The Prime Minister said despite having a narrow fiscal space, the incumbent government 
launched a large social welfare program titled ‘Ehsaas’, under which various projects are 
being launched for poverty alleviation and welfare of public. 
 
Terming youth of the country a great asset, the Prime Minister said programs have been 
launched to harness the potential of this important segment of population for growth of 
economy. He said similar efforts are afoot to bring the women into mainstream. 
 
Addressing the ceremony, World Bank President David Malpass said Pakistan needs to 
increase its exports. He said small businesses would benefit from ease of doing business in 
the country. 
 
Malpass said the World Bank is determined to extend its cooperation in various fields in 
Pakistan. He, however, said that transparency in trade reforms is vital in this regard. 
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The World Bank president said they want to see Pakistan as a successful and prosperous 
country. 
 
The reforms will create better jobs, higher income, attract more investment and help generate 
more tax revenue. “More reforms under the ease of doing business will increase the living 
standards, women welfare and youth participation in economy”, he added. 
 
 
He said ease of doing business is not considered as an investment guide, as potential investors 
consider many other factors such as overall quality of an economy’s business environment, 
comparativeness, microeconomic stability, development of financial system and other factors 
like market size and rule of law. He said that regulatory environment is an important factor as 
well. 
 
“We encourage harmonization of sale taxes across the federation that will be a win-win 
situation allowing lower rates and investments growth,” he said. 
 
It is critical that federal and provincial governments must harmonize and automate filing 
procedures, he said, adding, “I urge you even further to make the process fully digital.” 
 
“It is important to liberalize trade and investment by creating simple and transparent tariff 
structure with reduced tariff. The government’s revenue objectives and incentives for exports 
need to be balanced. It is also important to extend automatic border management system to all 
regulatory agencies. Increased accountability and transparency are fundamentals to any 
reform effort,” he added. 
 
He said that transparency is important for timely disclosure of budgetary documents and audit 
of state-owned accounts to give public and investors true picture of the government’s debt 
burden and financial and economic potentials. He said this would help generate more 
investment. 
 


