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                        14th March, 2020 
 RECORDER REPORT 
 
 
Cotton market: Outbreak of coronavirus pulls down business activity 
KARACHI: Outbreak of coronavirus pulled down volume of business on the local cotton 
market on Friday as some needy mills showed interest in fresh deals, dealers said. 
 
The official spot rate maintained overnight levels at Rs 9000, they added. 
 
Rate of seed cotton per 40kg in Sindh low quality was at Rs 2800, while the best quality 
was unchanged at Rs 4100, and in the Punjab prices of low quality were at Rs 2800 
while the fine type was available at Rs 4600, they said. 
 
In Sindh, Binola prices per maund were at Rs 1400-1800, in Punjab rates were at Rs 
1650-1800, they said and adding that rate of polyester fibre was down by Rs 3 to Rs 170 
per kg, they said. 
 
Market sources said that most of mills and spinners were on the sideline, a few were 
keen to lay hands over the fine quality. 
 
Cotton analyst, Naseem Usman said that trading activity also affected due to border 
closure with Afghanistan, revival of normal business activity looks very difficult due to 
hovering fears of coronavirus. 
 
Adds Reuters: ICE cotton futures hit a 5-month low on Thursday in a broader markets 
sell-off after the United States imposed restrictions on travel from Europe that sparked 
demand fears. 
 
Cotton contract for May fell 1.19 cent, or 1.9%, to 60.36 cents per lb as of 1:37 p.m. EDT 
(1737 GMT). It traded within a range of 59.35 and 61.6 cents a lb. 
 
Total futures market volume rose by 29,087 to 56,050 lots. Data showed total open 
interest gained 1,989 to 212,785 contracts in the previous session. 
 
Following deals were reported: 800 bales from Rahim Yar Khan at Rs 8900, 600 bales 
from Sadiqabad at Rs 8850 and 400 bales from Ghotki at Rs 9000, they said. 


