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Petroleum products: Prices raised as Saudi facility yet to become effective 
ISLAMABAD: The government has raised the prices of petroleum products as deferred oil payment 
facility agreed with Saudi Arabia for import of up to US$3 billion per year for three years has not yet 
become effective. 
 
Sources in the Finance Ministry said that the impact of increase in oil prices in the international market 
for the previous month has been passed on to consumers. This has nothing to do with the facility that 
has been agreed and is expected to become effective from November. Once the deferred payment oil 
facility becomes effective the government will not increase the price of the petroleum products. 
 
Saudi Arabia agreed to provide deferred payment facility for import of oil up to US $ 3 billion to Pakistan 
for three years during Prime Minister Imran Khan’s second visit to the kingdom on October 23, 2018. 
 
The government on Wednesday increased petroleum prices for November to recover the increase in 
prices in the international market for the previous month said the sources. 
 
On Wednesday, petrol price was increased by Rs 5 per litre, high speed diesel (HSD) Rs 6.37 per litre 
while light diesel oil (LDO) price was raised by Rs 6.48 litre. 
 
Based on the international oil prices of last three months of around average $73 per barrel crude oil, Oil 
and Gas Regulatory Authority (Ogra) had worked an increase of Rs 9.02 per litre in the price of petrol. 
 
The government allowed a Rs 5 increase in petrol price and as opposed to Rs 13.22 per litre increase 
proposed by OGRA for high speed diesel, government approved a Rs 6.37 per litre increase. 
 
For kerosene oil, the regulator had recommended an increase of Rs 6.47 per litre but the government 
allowed an increase of Rs 3 per litre. As for the light diesel oil LDO, the recommended increase of Rs 6.48 
per litre had been approved as the tax and levy on this product is already quite negligible. 
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