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          28th November, 2018 

 
 
Government”s 100 days: Stabilization of economy remained unaddressed: economists 
The government has yet to formulate a comprehensive economic plan during its first 100 days designed to 
undertake structural reforms with a timeline and sequence with no action taken to stabilize the economy. 
 
This was stated by former finance minister Dr Hafeez Pasha while talking to Business Recorder. He added 
that "there is no visible sign in the first 100 days of the government that indicates direction to revitalize 
economic growth." 
 
Pasha said that 100 days are insufficient to judge any government though the Khan administration set an 
expanded agenda for the period instead of focusing on stabilization and consequently efforts were spread too 
thin. 
 
Pasha maintained that when the PTI announced its 100 day agenda, it may not have had any idea as to how 
bad the shape of the economy was, which required immediate attention on the external front. 
 
Pasha held the incumbent government responsible for the economic slowdown which he attributed to a slash 
in development spending in the revised budget for the current fiscal year''; and inflation and unemployment 
are on the surge during the first 100 days of the government. 
 
He pointed out that at least in the beginning the previous administration performed better compared to the 
PTI government because its entire focus had been on stabilization of the economy and it effectively 
negotiated with the IMF and procured the Extended Fund Facility (EFF) programme. In contrast the present 
government has delayed negotiations with the IMF, though it has been able to get some support from 
friendly countries but it is too little to offset pressure on external account. Consequently, excluding private 
sector deposits, State Bank of Pakistan foreign exchange reserves are at $5 billion. On the fiscal side, the 
performance during the first three months of the current year was deplorable with 1.4 percent fiscal deficit 
despite lower PSDP and BISP releases while there was only 7 percent growth in revenue with Rs 70 billion 
shortfall in the Federal Board of Revenue (FBR) tax collection. 
 
Former finance minister Pasha acknowledged that work has been initiated on two critical areas - resolution 
of circular debt and separation of policy and administration in the FBR. 
 
Former Finance Minister Dr Salman Shah termed the 100-day agenda of PTI government as a ''wish list'' and 
concurred with Pasha that stabilization of the economy remained unaddressed during the first 100 days of 
the present government. 
 
He, however, attributed lack of experience to the government''s failure to set the direction to address 
structural challenges of the economy during its first 100 days. Shah agreed with Pasha that the government 
has been able to identify problems in the power sector including circular debt and is working to resolve them 
by addressing theft and line losses as well as corruption. 
 
Former Finance Minister and current Senate Deputy Chairman Saleem Mandviwalla, a Pakistan Peoples 
Party stalwart, said that "we are expecting the government to clean up the mess of the last five years in 100-
days" and added that "it will take some time to rectify the damage due to flawed polices of the previous 
government." 
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He further said that the government remains more focused on anti-corruption instead of economic 
challenges. "It would be better if the government gave more attention to the economic problems the country 
is facing," he advised. He further said that the government has succeeded in getting a package from Saudi 
Arabia and one billion dollars has been credited so far, however time will tell how successful the 
government''s economic policies will be in future. 
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