
 
 
 
Govt needs $8bn to pay back loans: minister 
ISLAMABAD: Federal Minister for Information and Broadcasting, Fawad Chaudhry has said 
that current economic situation compelled the Pakistan Tehreek-e-Insaf government to take 
difficult decision of approaching the International Monetary Fund (IMF), as the country has to 
pay $8 billion foreign debt during the ongoing financial year. 
 
Talking to media persons after attending an event in connection with World Post Day here on 
Tuesday arranged by Pakistan Post, he said the government is taking decisions to help the 
country stand on its own feet.  
 
“We are also in talks with other countries,” he continued while adding that reserves that are left 
behind by the PML-N government can only run the country for 46 days.  
 
“We need $8 billion to pay back our loans,” the minister further said. “The government wants to 
mobilize resources to run the affairs of the state but it cannot burden the poor more,” he added.  
 
Chaudhry said that Pakistan’s foreign debt had been just Rs 6,000 billion in 2008 but during the 
past ten years it jumped to Rs 28,000 billion, saying, “Across the board reforms will be 
introduced to help various institutions stand on their own feet.”  
 
Earlier, addressing the participants of the event Chaudhry said Pakistan Post has to adopt 
innovation and modernization in its services to gain self-reliance, compete with the international 
postal services and take steps for overcoming the annual loss of around eight billion rupees.  
 
The minister said only 83 out of 13,000 post offices across the country have been digitalized so 
far which reflects “we are lagging behind in this era of digitalization.”  
 
He said all those institutions, which either fall under his ministry or others, will have to get self-
reliance through adopting innovative means and following transparency in all matters, “If Radio 
Pakistan is getting funds of Rs 4 billion and Pakistan Television Rs 7.5 billion from the 
government, there must be no reason for such institutions to go into losses,” he said.  
 
Emphasizing on the continuation of accountability process in the country, Fawad Chaudhry said 
the process of accountability will continue despite all hue and cry from the corrupt people.  
 
About the demand of requisitioning of National Assembly session by the opposition on this 
issue, Fawad Chaudhry said if the required majority agrees to call the NA session, the PTI has no 
objection.  
 
The previous governments made excessive appointments in all the departments on favoritism 
basis which ruined the institutions.  



 
Chaudhry said, “We have to make our country financially stable. If all the institutions start 
relying on the government for funds, it will transfer the entire burden on the common people 
who are paying taxes.”  
 
The federal minister said the government will take steps to encourage and facilitate those 
overseas Pakistanis who want to invest in the country.  
 
Director General Pakistan Post, Rubina Tayyab read the message of Director General Universal 
Postal Union (UPU) on the occasion while Secretary Postal Division Pir Bukhsh Khan Jamali 
briefed the minister about contributions of the postal sector.  
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