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‘Going to IMF’ 
This is apropos a Business Recorder op-ed "Going to IMF" carried by the newspaper yesterday. 
The writer, Dr Hafiz A Pasha, has presented, as usual, a scholarly perspective on an economic 
issue of great national import. It is a well known fact that approaching the International 
Monetary Fund (IMF) for financial assistance or bailout is never a sheer economic issue; it is 
often a political issue. The growing US belligerence, for example, has found a new avenue in this 
regard. Mike Pompeo, for example, has already unveiled the Trump administration's approach to 
lending to Pakistan by the IMF. Dr Pasha has concluded his argument by saying that "We hope 
that the IMF will behave like the true lender of last resort globally and that the negotiations will 
not be complicated by extraneous factors. Before the Fund mission arrives, the Ministry and the 
SBP, along with other line ministries, ought to complete the process of preparing homegrown 
reforms for presentation during the negotiations. Hopefully, this will keep the initiative in 
Pakistan's hands." 
 
No doubt, the writer has made a sincere attempt towards successful disbursement of the IMF 
loan by calling upon the Fund that it must not succumb to extraneous pressures. Everybody 
knows what actually constitute extraneous pressures or factors. It is Washington that is going to 
play a meaningful role in relation to Islamabad's request to the Fund. Secondly, the writer has 
asked the PTI government to complete the required homework prior to finalization of a deal with 
the IMF. Unfortunately, however, the PTI government appears to have shown either it is 
complacent or incompetent. Deferring a decision on the power tariffs in its yesterday's meeting 
by the Economic Coordination Committee (ECC) of the Cabinet is a strong case in point. There 
is therefore no light at the end of tunnel. 
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