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SAI chief calls for reducing manufacturing cost 
It is obligatory on the part of the government looking closely to the cost of doing business and 
cost of manufacturing in Pakistan and see why imports continue to increase in Pakistan and why 
entrepreneurs are not investing in items which are imported in huge quantities, said SITE 
Association of Industry (SAI) president Saleem Parekh. Special attention is to be given in this 
regards and the same goes to the exports. 
 
Appreciating the efforts of government for signing agreement with Saudi Arabia - a trusted 
friend and ally of Pakistan, he said Saudi Arabia has provided a breathing space which is badly 
required by Pakistan. He said 3 billion dollars as deposit and 3 billion dollars as deferred 
payment of petroleum will really help Pakistan to bring economy on right track. In addition, now 
Pakistan would be in a better position to negotiate terms and conditions with IMF. 
 
He said now the rumors of rupee depreciation will vanish from the market and stock exchange 
would also show positive response. Parekh said this agreement has given a sigh of relief to the 
entire nation and he lauded the efforts of prime minister, finance minister, commerce minister 
and the entire team for negotiating this deal with Saudi Arabia. 
 
He said that in fact, we need further funds in order to fully concentrate on building economy. 
Keyword is to increase exports and create import-substitute industry within the country and 
curtail imports without which, we cannot go further. We also need to create more employment as 
promised by the prime minister in the election campaign and for this purpose, government has to 
support private sector so that local businessmen invest in the country. 
 
Parekh appreciated the recent steps taken by the government for the five zero-rated sectors and 
said sinking exports will definitely rise but still the cost of manufacturing in Bangladesh is lower 
than Pakistan. 
 
If we have to take a jump start, we have to see that our costs are lower. He reminded finance 
minister that Bangladesh has LDC status and in the EU their entries are duty-free and that is edge 
of 14 to 17 percent. In Canada, they also have zero percent custom duty. 
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