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Exports, job creation top priorities: Umar 
Finance Minister Asad Umar Tuesday said that his government has been working over two top 
priorities - increase in exports and creation of jobs for youth - to fix economy of the country. 
Speaking on the floor of the National Assembly, he said his government has slashed tariffs of 
electricity and gas for the export-oriented industries, besides giving them relief in taxes. 
 
The minister said that his government is doing its best to minimise the trade deficit that has 
reached a whopping $35 billion by increasing exports and creating a balance in trade with China. 
He also announced to take the China-Pakistan Economic Corridor (CPEC) to next phase, saying 
the CPEC is so far limited to infrastructure development only but from now onward, the other 
important sectors including agriculture and small industries will also be included in it. 
 
Listing the second priority of the government, he said that the youth is an asset of the country 
and a cogent policy will be formulated to create new job opportunities. "The government will 
announce the policy within its first 100 days in the office," he said. He said that small and 
medium-sized enterprises (SMEs) will be offered incentives through banks and in return they 
will be able to create around two million jobs over the next five years. 
 
To avert the looming balance of payments crisis, he said the government approached friendly 
countries as well as the International Monetary Fund (IMF) for help so as not to be dependent on 
any single source. He said the current account deficit has reached $18 billion as per month deficit 
for the last some months was recorded at $2 billion on average while the trade deficit has 
increased from 4.2 percent to 6.6 percent. 
 
The finance minister, however, rejected the notion that the government''s dilly-dallying on the 
IMF programme had caused the stock market to suffer a major decline, and reminded the house 
that the bourse''s benchmark 100 index had plummeted by 15,000 points even when the PML-N 
government was still in power. He claimed that the market started going down from its peak of 
53,000 points when the current account deficit started growing rapidly which, he said, reflected 
in the market''s performance. 
 
"In the last 10 to 12 days, the stock market has surged 5,000 points," he said, adding that the 
economy cannot be steered out of crisis without a bailout package. "Shortly after assuming the 
office, we started talks with the IMF and friendly countries (to get loans)," he said. 
 
The Lower House was discussing the country''s state of economy on a motion moved by Minister 
for Parliamentary Affairs Ali Muhammad Khan. The finance minister left the House after 
delivering his speech and this enraged the opposition parties. The opposition staged a walkout 
from the House to protest the absence of the finance minister. 
 



Pakistan Peoples Party''s Khursheed Shah protested and said that the debate cannot go on in the 
absence of the finance minister. He accused the federal ministers of ignoring the Parliament and 
making it redundant. 
 
He said that Asad Umar is not giving time to the institution because of which he became the 
minister. "The Parliament House has been reduced to a debating society," he said. 
 
Taking part in the debate, PML-N leader Ahsan Iqbal said the government will have to show 
seriousness to take forward the country. He also urged the government to formulate a "national 
charter of economy" to resolve the structural imbalances in the economic sector in next 15 to 20 
years. 
 
Earlier, addressing the House, Foreign Minister Shah Mahmood Qureshi said that Saudi Arabia 
had not linked any conditions with the economic bailout package. "Pakistan is not sending any 
troops to Saudi Arabia," he said, adding: "No strings are attached to financial aid being provided 
by Saudi Arabia." 
 
Speaking about the alleged landing of an Israeli aircraft in Pakistan, Qureshi termed the reports 
"false and baseless." 
 
About the economic crisis, he said there is a need for major economic restructuring to steer the 
country out of the crisis, as "this has become a chronic problem." 
 
Taking part in the debate, Federal Minister for Information and Broadcasting Fawad Chaudhry 
said that skilled labour and agriculture will be part of the CPEC, adding that the country, which 
is seeking an IMF bailout to save its economy, will be lending out loans to other countries in 
near future. 
 
Taking on the opposition, he said the opposition members are accused of embezzling funds 
worth billions of rupees and almost all of them have corruption cases against them. 
 
The information minister said that Prime Minister Imran Khan and his delegation were given 
unprecedented respect and reverence during his visit to Saudi Arabia. He said Pakistan is now 
being asked to play a leadership role in getting resolved the complicated conflict in the Middle 
East. 
 
Chaudhry said that Beijing is also stating that the upcoming visit of Prime Minister Imran Khan 
to China will open a new chapter in relations between the two countries. 
 
At the outset, a PPP member pointed out the lack of quorum, forcing Deputy Speaker Qasim Suri 
to suspend the proceedings for around an hour. 
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