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ISLAMABAD: Dr Miftah Ismail, a senior PML-N leader and former finance minister on 
Wednesday rejected the US assertion that International Monetary Fund (IMF) bailout 
package to Pakistan would aid China.  
 
Speaking at a presser along with other senior leaders including Ahsan Iqbal, Musaddiq 
Malik and Maryam Aurangzeb, he expressed hope that Pakistan Tehreek-e-Insaf (PTI) 
Chairman Imran Khan, whose party is set to take over, would live up to his promises of 
breaking the “begging bowl” and would not approach the IMF for a bailout package.  
 
“We’d left US dollar at Rs115, so the incumbent caretaker government must stop 
gambling on further rupee depreciation,” he added.  
 
Ismail said there is a huge difference in today’s economy compared to what PML-N 
inherited from Pakistan Peoples Party (PPP) back in 2013. “We improved on criteria 
indicators. Today’s Pakistan economy is stable and if the new government runs it in a 
better way without opting for any long-term policy changes, the economy would further 
get stability,” he claimed.  
 
Ahsan Iqbal said that PTI government should continue work on important provincial 
projects which are part of the China-Pakistan Economic Corridor (CPEC) to make its 
timely completion possible.  
 
The PTI has also endorsed CPEC projects in a meeting with Chinese ambassador and 
it is expected to keep the pace for completion of projects, he said.  
 
The CPEC is a game changer for the country and if this opportunity is wasted, it would 
result in huge loss. Of the $46 billion CPEC projects, $35 billion projects are energy 
related which is purely investment and not loan. The remaining $11 billion projects 
relate to infrastructure where work on $3-4 billion projects is going on. However, these 
have been offered at the most soft conditions of around 2 percent and Pakistan will pay 
back in 20-25 years. The remaining projects are in pipeline. He said that that terming it 
burden on the national exchequer is not correct. Ahsan Iqbal said when PML-N took 
over GDP was 3 percent which is now 5.8 percent, tax collection was Rs 1,900 billion 
which is now Rs 3,900 billion and with this pace if PTI completes five years tenure, it 
should be around Rs 8,000 billion. He further said that budget deficit was around 9 
percent which was brought down to 6 percent.  



 
The PTI is getting economy with stability, growth and investment. The PTI is getting 
good platform and should not make lame excuses with respect to weak economic 
situation. He further said that the PML-N government added 11000 MW to the national 
grid station in five years. There was 18 hours load shedding in 2013 which has been 
reduced. He further said that work on 1700 kilometers motorways projects was started 
in PML-N tenure.  
 
He further said that opposition leader will be from PML-N as it is also endorsed by PPP 
while decisions would be taken with all opposition parties on board.  
 
Ahsan Iqbal said that it is not correct that previous government did not work on water 
issue but reality is that PML-N government gave National Water Policy and roadmap 
despite the fact that it was a devolved subject but through Council of Common Interests 
(CCI) and consensus brought all stakeholders to one table.  


