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A meeting of Finance Minister Asad Umar with Auditor General of Pakistan (AGP) Javed Jahangir led to 
speculations of audit into payment of Rs 480 billion made by former Finance Minister Ishaq Dar for 
settlement of circular debt in 2013. The AGP called on the federal minister for finance, revenue and 
economic affairs on Tuesday and conveyed his best wishes for the incumbent government for its future 
endeavors. 
 
The federal cabinet has decided to hold forensic audit of all mass transit projects including Multan Metro 
Bus Project, Lahore Orange Line Train Project and Peshawar Metro Bus. 
 
Sources in the AGP told Business Recorder on condition of anonymity that "all officials remained busy 
collecting details of how Rs 480 billion payment was made and what the directives of the Public Account 
Committee (PAC) of the National Assembly on the matter were and what audit observations were raised 
by the then auditor general." 
 
They added that former finance minister had made circular debt payment to the power sector soon after 
coming into power in 2013 without following the laid down procedure. As per procedure, the payment was 
made in haste by bypassing the Accountant General of Pakistan Revenue (AGPR) as all the official 
payments are made after a detailed audit through the AGPR, said an official and regretted that the 
payment was made directly by bypassing AGPR in this specific case. 
 
The issue of circular debt was also raised by Dr Arif Alvi and Shafqat Mehmood of Pakistan Tehreek-e-
Insaf (PTI) in Public Account Committee of the National Assembly during the previous government. 
 
The then Chairman PAC, Syed Khurshid Shah has settled most of the audit objections to the payment in 
the absence of the movers. The PAC had directed the AGP for further investigation to determine whether 
or not the payment made was genuine. 
 
The Senate Standing Committee on Finance and Revenue headed by Saleem Mandviwalla had adopted 
a report of its subcommittee in 2017 which led to investigation into alleged irregularities in circular debt 
payment. The subcommittee''s recommendation was that the case should be sent either to the National 
Accountability Bureau (NAB) or to Federal Investigation Agency (FIA). 
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