
 

 
FY18 foreign aid exceeds commitments: EAD 
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The country received $10.917 billion in loans and $569.24 million in grants during the fiscal year 2017-18 
under the head of foreign economic assistance. The Economic Affaires Division (EAD) Thursday released 
the status report July-June 2017-18 which states that the country received $11.486 billion of foreign 
economic assistance in fiscal year 2017-18 against the commitments of $10.738 billion. 
 
The PML-N government had budgeted foreign assistance of $8.094 billion for 2017-18 including $7.692 
billion loans and $401.78 million grants. 
 
The commitments of foreign assistance stood at $10.738 billion including $10.654 billion loans and $84 
million grants. However the country received $10.917 billion loans and $569.24 million grants. 
 
The data further shows the country had signed short-term commercial loan agreements of $4.147 billion 
in the fiscal year 2017-18 with different foreign banks of which $3.716 billion were received. 
 
The EAD data shows that the country received $5.48 billion for balance of payment/cash, $3.758 billion 
as project aid, $1.64 billion under the head of short-term and $96.49 million under the head of Kerry-
Lugar. 
 
The Credit Suisse-led consortium of banks disbursed $770 million in 2017-18. The consortium consists of 
Credit Suisse AG, United Bank Limited and Allied Bank Limited. 
 
The China Development Bank disbursed $1 billion, Industrial and Commercial Bank of China Limited 
(ICBC), $1 billion, Bank of China, $200 million, Standard Chartered Bank (SCB)-London, $200 million, 
Noor Bank, $200 million, Dubai Bank, $79 million, and Citibank, $267 million in 2017-18. 
 
The previous government also generated $2.5 billion by issuing Eurobonds and Sukuk bonds in the 
financial year 2017-18. 
 
China disbursed $1.8 billion in 2017-18 against the budgeted $1.595 billion for the entire year. China 
disbursed $875.19 million for Sukkur-Multan-Peshawar motorway under China-Pakistan Economic 
Corridor (CPEC), $318.15 million for Havelian-Thakot KKH (CPEC), $41.9 million for Gwadar East Bay 
Expressway (CPEC), $359 million for Orange Line project in Lahore, $96 million for Neelum-Jhelum hydro 
power project, $65.63 million for Chashma Nuclear Power Plant, $16.15 million for the cross boarder 
optical fiber cable project and $8.64 million for Pakistan Remote Sensing Satellite in 2017-18. 
 
The Asian Development Bank (ADB) disbursed $949 million in the fiscal year 2017-18 against the 
budgeted estimates of $1.221 billion, International Bank for Reconstruction and Development (IBRD), 
$296 million against the estimated $60.65 million, IDB(S-Term), $987.22 million against the estimated 
$1.550 billion, Asian Infrastructure Investment Bank (AIIB), $26.04 million, International Development 
Association (IDA), $520 million against $975.27 million, Islamic Development Bank (IDB), $56.75 million, 
Japan, $95.70 million, Saudi Arabia, $68.12 million, UK, $197.96 million, Italy, $11.78 million, and USA 
released $116.79 million in the fiscal year 2017-18 against the budgeted estimates of $117.56 million. 
 
The government received no assistance from Norway and the UNDP during the fiscal year 2017-18. 
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