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ISLAMABAD: Chief Justice Mian Saqib Nisar has said that 1,000 properties and bank accounts 
of Pakistanis in foreign countries have been identified but information is kept secret.  
 
The Chief Justice said that 1,000 persons whose properties and bank accounts have been 
identified would be summoned if departments will not cooperate with the court. He said 
according to a cautious estimate, Rs 600 billion could be brought back from foreign countries.  
 
A three-judge bench, headed by the Chief Justice, was hearing a suo motu case on Tuesday about 
Pakistanis’ properties and bank accounts abroad.  
 
The Chief Justice said huge money was transferred out of Pakistan, properties were purchased in 
Dubai and money was deposited in Switzerland banks. He said the Federal Investigation Agency 
(FIA) is working harder and has identified Pakistanis’ properties in Dubai and other countries.  
 
He said the FIA has identified 1,000 persons who shifted money outside Pakistan and purchased 
properties and stashed money in foreign banks.  
 
Ahmer Bilal Soofi, who is appointed as amicus curiae in this case, stated that there are two 
categories regarding foreign accounts. One set is politically exposed persons, which includes 
politicians, public office-holders and the judges. The money can be recovered from them through 
criminal laws, UN Convention and the bilateral treaties.  
 
The second category is of ordinary citizens who are traders, entrepreneurs and businessmen. He 
said they should not be stigmatized but the money from them could be brought back through a 
tax framework.  
 
He said that the people of second category deposited money in foreign bank for saving purpose. 
Upon that the Chief Justice questioned why these people kept money in foreign banks and why 
they don’t have trust in Pakistani banks.  
 
Soofi sought time to analyze the international treaties.  
 
The Chief Justice said the FBR’s only job seems to tell who is tax filer and who is not. The CJP 
said he would inquire from the FBR former chairmen about their properties.  
 
Governor State Bank of Pakistan Tariq Bajwa informed the court that they have received some 
data and are perusing it and for that purpose they need 90 days. He requested the Chief Justice to 
pass an order to vacate the stay orders granted by various courts. He said they have to work 



within the system and do not like to take any action that disturbs the system.  
 
He said if more time is granted then they could prepare the draft plan for further action. He told 
the court that they are also getting information about the Pakistanis’ properties and bank 
accounts in the UK.  
 
The case was adjourned until Sept 3, 2018.  
 
The apex court on March 20, 2018 had constituted a committee for preparing the 
recommendations for tracing and retrieving assets held by Pakistan in foreign countries.  
 
The committee comprises Tariq Bajwa, Governor State Bank of Pakistan, Arif Ahmed Khan, 
Secretary Finance Division, Tariq Pasha, Chairman Federal Board of Revenue, Khalid Anwar, 
senior advocate Supreme Court, Dr Ikramul Haq, Advocate Supreme Court and Partner of 
Huzaima and Ikram, Syed Shabbar Zaidi, Senior Partner A F Ferguson and Co, Mehmood 
Mandviwalla, Barrister at Law and senior partner of Mandviwalla and Zafar, Muhammad Waqar 
Rana, Additi-onal Attorney General, Bashir Ali Muhammad, business leader, Tariq Paracha, 
business leader, Atif Bajwa, senior banker, and Nisar Muhammad Khan, former chairman FBR. 
The court had said that the committee may co-opt any other member. 


