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The government is expecting additional amount of Rs 4-5 billion from the amnesty scheme expired on 
July 31, 2018, taking the total projected amount to Rs 127 billion. Sources told Business 
Recorder here on Wednesday that the response of domestic scheme was more encouraging as 
compared to foreign scheme. Out of over 75,000 declarations filed under the scheme, around 60 to 65 
percent amount came from declaration of domestic assets and 35 to 40 percent from whitening of 
offshore assets. 
 
FBR officials were confident that the amnesty scheme for offshore asserts remained successful than their 
expectations. Thousands of foreign assets declared and whitened through this scheme and would now 
become part of the documented economy. 
 
A tax expert was of the view that the domestic amnesty scheme was more successful because the tax 
machinery possessed valuable information against potential tax evaders and if they would not avail the 
scheme, the FBR is equipped with necessary information for taking strict action against them as per law. 
 
Tax expert added that public office holders were barred to avail this scheme. They were unable to 
legalize their foreign assets, if any aboard. Sources said that the existing amount in pipeline shows that 
the FBR will be able to collect Rs 126 billion to Rs 127 billion through this scheme. After getting complete 
data, the FBR will share outcome of amnesty scheme with the media. 
 
The Federal Board of Revenue (FBR) will also receive some additional amount which is in the pipeline. 
There are cases where Payment Slip ID (PSID) was issued for payment of taxes under the scheme. So 
far nearly Rs 122 billion has been generated through the scheme. The number of declarations has 
crossed 75,000 showing the number of people who availed the amnesty scheme. 
 
The original closing date for filing declarations under the amnesty scheme was June 30, 2018. It was 
extended till July 31, 2018 on account of representations from trade bodies, professional associations and 
general public due to short operational period after clearing legal and procedural challenges and 
problems faced by declarants in the payment of tax on foreign assets and repatriation of liquid assets. 
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