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Exports register 6.4 percent decline in November 
Pakistan''s exports during the month of November 2018 have registered a decline of 6.4 percent as compared 
to the same period of the last year. According to provisional data released by Pakistan Bureau of Statistics 
(PBS) here on Tuesday, the country''s trade deficit also declined by 0.3% year-on-year basis to $2.78 billion 
in November as compared to the same period of the last year. 
 
The trade deficit in November 2017 was recorded at $2.79 billion against $2.78 billion in November 2018, 
which shows a reduction of 0.25%, the PBS data said. 
 
The fall in the trade deficit is mainly driven by a 2.8% YoY decline in imports, while exports also witnessed 
a decline of 6.4% from $1.97 billion in November 2017 to $1.84 billion in November 2018. 
 
On a month-on-month (MoM) basis, trade deficit registered a decline of 5.3% and went down to $2.78 
billion from $2.94 billion in October 2018. This was largely driven by a fall in imports of 4.4% MoM or 
$4.63 billion in November from $4.84 billion in October. 
 
During July-November of FY 19, imports clocked in at $23.63 billion or fell 0.8% from $23.82 billion in 
same period last year (SPLY). The exports also decreased 3.2% on MoM to $1.84 billion from $1.90 billion 
in October. During the first five months (July-November) of FY19, exports clocked at $9.12 billion, 
showing an increase of 1.3% from $9 billion in the corresponding period of last year. 
 
And trade deficit for July-November financial year 2018-19 fell to $14.51 billion or 2.0% from $14.81 
billion a year ago. 
 
During the financial year 2017-2018, the country''s imports had reached an all-time high of $ 60.9 billion or 
by 15.10% and the government measures to rein in imports by increasing regulatory duty, federal excise 
duty (FED) and customs duty are having an impact during financial year 2018-19. 
 
However, exports rose 14% to $23.228 billion but this increase wasn''t sufficient to offset the record-high 
imports of $60.9 billion, as the trade deficit of Pakistan at one point reached an all-time high of $37.670 
billion during 2017-18. 
 
Due to the country''s worsening macroeconomic indicators in the past financial year, the Pakistan Tehreek-e-
Insaf (PTI) government has enforced various measures to curb the current account and trade deficit. 
 
Since December last year, the rupee has been depreciated six times or a cumulative 33% which has impacted 
in checking the imports but it didn''t help increase exports as shown by the provisional data of PBS. 
 
The State Bank of Pakistan (SBP) on November 30, 2018 increased the key interest rate by 150 basis points 
to 10% for two months from 8.5%. But the increase in interest rate and the significant depreciating of 
Pakistan rupee against US dollar resulted in increasing inflation. 
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