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Rupee will stabilise: SBP governor 
LAHORE: Governor State Bank of Pakistan Tariq Bajwa has expressed the hope that Pak rupee (PKR) will 
be stabilized once money flows into the economy. 
 
“Only inflow of more dollars and improvement in the economy will help to improve the standing of the 
rupee”, he added. He was talking to the journalists here on Sunday, after inaugurating the 1-link system of 
Punjab Revenue Authority. 
 
Bajwa said the dollar rate is dependent on two factors: macroeconomic fundamentals and market sentiments. 
“As money flows into the economy through cash injected, Insha’Allah you will see, the market sentiment 
will improve and the pressure will dissipate from the rupee,” he said. 
 
It is pertinent to mention here that on November 30th, the rupee hit an all-time record low of Rs144 against 
the US dollar, plunging almost five percent after what appeared to be a sixth devaluation by the State Bank 
in the past year as the country struggles with an acute balance of payment crisis. 
 
In a sort of clarification, Bajwa said Finance Minister Asad Umar knew about the imminent slide in the 
value of PKR as he had already admitted in a statement that the rupee devaluation was discussed with him. 
 
The surge in dollar came owing to the widening current account deficit and the International Monetary 
Fund’s suggestion to the government to realign the rupee with market fundamentals to access funds. 
 
The rupee has depreciated by 36 percent against the dollar over the past 12 months. It has fallen by Rs19.5 
against the dollar. Tariq Bajwa said the exchange rate moves on demand and supply in market thus the rate 
of dollar related to the market conditions. 
 
The rupee has been under pressure, however, the concession in oil payments could help the Pakistani rupee, 
he said. Bajwa said the digitization is the part of the government plan, “We are moving towards all payments 
of amounts through digital online payment.” The online payment of the sales tax will prove beneficial to the 
business community and ensure a prosper Pakistan. 
 
SBP Governor said digitization provides eco system for financial inclusion which plays a vital role in 
economic growth. He appreciated the Punjab Revenue Authority (PRA) for initiative which will empower 
the commoner and taxpayers. 
 
Further, he pointed out three priority areas of economy including, agriculture, provision of low cost housing 
and SME, besides two cross cutting areas Islamic Banking and financial inclusion through digitization of 
payment system. 
 
Speaking on the occasion, Punjab Finance Minister Makhdoom Hashim Jawan Bakht said the Punjab 
government since coming to power has been striving hard to improve the business environment and provide 
maximum facilitation to the business sector which was the backbone of the economy. With the introduction 
of this facility, taxpayers will no longer need to visit banks and stand in queues to deposit their taxes, thus 
the compliance cost of the taxpayers will be reduced, he added. 
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The finance minister said the government intends to make the facility available for all provincial taxes. 
However, the Punjab Revenue Authority has taken the lead in this regard and payment of Sales Tax on 
Services through alternate delivery channels will be available by the end of December. 
 
Subsequently, the facility will be incrementally expanded to cover taxes collected by the Excise and 
Taxation Department and the Board of Revenue. 
 
He appreciated the PRA for implementing the Punjab Government’s vision by making of e-PRA and smart 
revenue organizations reliant on information technology, where the direct contact between taxpayer and tax 
collector is minimized. Future projects in the pipeline include pre-populated returns and algorithmic mass 
audits. 
 
Punjab Chief Secretary Yousef Naseem Khokhar speaking on the occasion stressed the need for ease of 
doing business and committed that the provincial government will continue to work towards this direction. 
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