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          28th December, 2018 

 
 
Envoys urged to help attract FDI, boost exports 
Foreign Minister Shah Mehmood Qureshi Thursday asked Pakistan''s envoys aboard to strive for attracting 
foreign investment, especially in Special Economic Zones (SEZs) under the CPEC as a two-day conference 
kicked off to explore means for diversifying the country''s export base and attracting foreign direct 
investment (FDI). Inaugurating the two-day envoys'' conference under the theme of "Economic Diplomacy: 
Partnership and Synergy," Qureshi said that world over, only those economies have prospered that have 
innovated, melding ideas, knowledge, skills and resources to produce quality, cost effective, value added 
products that capture markets. 
 
"If Pakistan is to develop on a sustainable basis; if Pakistan is to break the begging bowl once and for all; if 
we are to become an integral part of the global value chain, then we must better leverage our diplomatic 
machinery and harness our regional and global linkages in pursuit of national development agenda," he told 
the participants who were also addressed by Finance Minister Asad Umar and Prime Minister''s Advisor on 
Commerce Abdul Razaq Dawood. 
 
Prime Minister Imran Khan will address the concluding session today (Friday) in which he is expected to 
give policy guidelines to the envoys with regard to the economic diplomacy. 
 
Qureshi pointed out that economic diplomacy is the need of the hour, adding that PTI government has 
placed economic revival and growth at the highest pedestal of its reform agenda. 
 
He said that the government''s manifesto speaks of roadmaps on politico-economic diplomacy, on enhancing 
exports, boosting investments and alleviating poverty. "We have to do much better. The people of Pakistan 
expect this from us," he said, adding, "Pakistan''s innate potential and inherent prospects, its immutable 
resilience and immense resources demand this of us." 
 
He said that the moot focuses on investments and trade, which are critical to Pakistan''s economic diplomacy 
agenda, adding that it is also important to scale up and prudently utilise development assistance flows and 
increase remittance through enhanced employment opportunities abroad for Pakistani labour force. 
 
In terms of size, he pointed out that Pakistan is equivalent to France and Germany put together, or three 
times the size of Britain, adding that Pakistan is the fifth-most populous country, with the third largest 
number of English speakers. 
 
He said that the more than half of the country''s population is less than 25 years of age, which means that in 
terms of sheer demographics, Pakistani youth outnumber some 179 members of the UN. 
 
With 194 universities, he pointed out that Pakistan has among the largest number of doctors, engineers and 
trained professionals, who feed into the economy of not just Pakistan but economies the world over. 
 
He further pointed out that at nearly 9 million Pakistanis constitute the sixth largest Diaspora, adding that 
Pakistan ranks among the largest producers of cotton and dairy products, besides producing the world''s 
largest reserves of coal, salt and other minerals. 
 
He said that Pakistan''s variegated geography is among the most diverse in the world, ranging from some of 
the highest peaks to forests, deserts and virgin coasts. 
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In a critical part of the world, he said that Pakistan affords overland route to three key regions and economic 
powerhouses: South Asia, Central Asia, China and the Middle East. 
 
In terms of purchasing power parity, he pointed out that Pakistan is even today the 26th largest economy in 
the world. "Price Water House Coopers projects Pakistan to become the world''s 20th largest economy by 
2030, and 16th largest by 2050," he said, adding that Goldman Sachs has identified Pakistan as one of the 
next 11 economies that will become drivers of global growth this century. 
 
"Pakistan is projected to be the next big thing in international tourism," he further told the envoys. 
 
Following exchange rate adjustments, he said that Pakistan''s exports have been picking pace, increasing by 
14 percent, from US $ 20.45 billion in 2016-17 to $ 23.33 billion in 2017-18 
 
"Our GDP is expected to cross the 36-38 trillion rupees mark this year. It is a hospitable host to some 200 
multinationals operating in almost every sphere of economic activity that have seen good profitability," he 
added. 
 
In the next phase of CPEC, he said that a chain of SEZs is set to be established across the length and breadth 
of the country. "The statistics beg the simple question: why have we not been able to do a better job at 
attracting foreign investment, diversifying our export base and raising our trade profile?" he asked. 
 
Unquestionably, he added that the war on terror, the security situation and the chronic energy deficits have 
taxed Pakistani economy and diverted Pakistan''s attention. "But these are now past us. A more promising 
future beckons, provided we prepare for it. I cannot claim to have all the answers. Perhaps no one can; 
which is why we need to put our heads together to maximise the outcomes and synergise our efforts," he 
further said. 
 
He said, "The Envoys Conference is beginning of an honest and result-oriented process, among our 
concerned ministries, our envoys, and our public and private sectors," adding that the Foreign Office 
respects and understands the role of institutions. 
 
While pooling expertise and resources, he said Pakistan needs to evolve genuine partnerships and build real 
synergies within departments, with the private sector, academia and research community. 
 
"Only then will outcomes be scaled up and tangible benefits accrue to the people of Pakistan. We must 
address and overcome constraints in terms of processes, products and capacities. We must develop, act and 
deliver as ''One Government,''" he emphasised. 
 
He pointed out that around the world, pertinently in Asia, countries come out of dire economic conditions, 
lift their people out of poverty and achieve sustained socioeconomic growth. 
 
"There is no reason for Pakistan to lag behind...I am confident that this Conference will be able to produce 
insights and come up with an action plan of implementable recommendations," he hoped. 
 
In his address to the moot, Finance Minister Asad Umar said that the government''s priority is to increase 
country''s exports, attract investment and create employment opportunities to steer the country out of 
poverty. 
 
He said that measures have been taken to increase exports and remittances, and feedback of Pakistani 
envoys from various countries would be very helpful to attract foreign direct investment as well as to 
diversify country''s exports by discovering new destinations for their goods. 
 
He said that Pakistan was facing serious balance of payment crisis when the present government took over 
the charge, as country was unable to make loan repayments for the current fiscal year. The Middle East 
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countries are very important for Pakistan as all the major countries including Saudi Arabia, the UAE and 
Qatar have taken investment promotion measures and set up investment funds. 
 
He said that Pakistan enjoys good relationship with Islamic Development Bank (IDB), Asian Development 
Bank and Asian Infrastructure Investment Bank (AIIB) as these are able to provide great help to the country. 
The minister said Pakistan needs to promote skilled development. 
 
Addressing the session, Abdul Razaq Dawood said that the conference is aimed at making collective efforts 
for economic development of the country. He said the government is focusing on engineering, chemical and 
information technology sectors to enhance exports. 
 
He said new industrial policy will be introduced for revival and promotion of industrial sector, adding that 
the new policy will highlight the areas of focus to achieve the targets. He said that the focus of export in 
engineering sector would be African countries and the European Union. However, he said, "We have to be 
very careful while talking on the free trade agreements (FTAs) keeping in view the past mistakes." 
 
Pakistan''s ambassadors and heads of missions from select capitals, and representatives of public and private 
sectors and government institutions are participating in the conference. 
 
 
ALI HUSSAIN 


