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Comparison of Export for the Month of December 2022 & December 2023

December 2022 December 2023
VALUE VALUE
SH# COMMODITIES UNIT 21 "(\:):JJ:'? Unit ary IN US$ (000') | Unit | Change | % Change | Change | % Change
Price Price | in Qty in Qty in Value | in Value
1 Ezm;fgo; g‘oonf;tg; M.T. 7454  13679| 1.84
2 |Cotton Yarn M.T. 17,341 53,349 3.08| 37,364 95,252 2.55| 20023| 115.47| 41903 78.55
3 |Cotton Cloth TH.SQM.| 27,389| 162,675| 5.94| 28,319 143,590 5.07 930 3.40| -19085 -11.73
4 |Cotton Carded OR Combed | M.T. 181 332 1.83 2 2 1.00 -179 -98.90 -330 -99.40
5 |Yarn Other Than Cotton M.T. 1,017 3,253 3.20 819 2,339 2.86 -198 -19.47 -914 -28.10
6 [Knitwear TH.DOZ. 15,014] 353,671 23.56| 20,452 366,747| 17.93 5438 36.22| 13076 3.70
7 |Bed Wear M.T. 30,501| 208,422 6.83( 37,149 226,332 6.09 6648 21.80| 17910 8.59
8 [Towels M.T. 16,326 82,186 5.03| 18,243 87,589 4.80 1917 11.74 5403 6.57
9 |Tent, Canvas & Tarpulin M.T. 3,073 10,324| 3.36 3,851 12,373 3.21 778 25.32 2049 19.85
10 |Readymade Garment TH.DOZ. 5,114| 319,134| 62.40 7,450 298,520| 40.07 2336 45.68| -20614 -6.46
11 |Art-Silk & Synthetic Textile | TH.SQM. 6,182 29,897| 4.84 6,990 31,169| 4.46 808 13.07 1272 4.25
12 [Made-ups (Other Textiles) - 71,270 59,975
13 |Other Textile Products - 61,548 62,088
TOTAL 122,138 | 1,356,061 168,093 | 1,399,655
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Comparison of Export Year wise of July-December 2022-23 & July-December 2023-24

July-December July-December
2022-2023 2023-2024
VALUE VALUE
S.# COMMODITIES UNIT QrTy . Qrty .
IN US$ (000') | Unit IN US$ (000') | Unit Change | % Change | Change | % Change
Price Price in Qty in Qty in Value | in Value
1 Ry (Ghiian G Eier M.T. 4,831 11,253 2.33 29,517 53,412 1.81 24686 510.99] 42159 374.65
Carded OR Combed
2 |Cotton Yarn M.T. 119,869 381,545| 3.18| 217,697 588,529| 2.70 97828 81.61| 206984 54.25
TH.SQ
3 |Cotton Cloth o 172,554 1,066,360 6.18| 181,668 926,677| 5.10 9114 5.28| -139683 -13.10
4 |Cotton Carded OR Combed [ M.T. 599 809( 1.35 345 588 1.70 -254 -42.40 -221 -27.32
5 |Yarn Other Than Cotton M.T. 6,282 22,708| 3.61 6,934 19,562 2.82 652 10.38| -3146 -13.85
6 |Knitwear TH.DOZ. 85,143 2,464,971] 28.95 122,233 2,202,529| 18.02 37090 43.56( -262442 -10.65
7 |Bed Wear M.T. 208,356 1,427,730 6.85| 227,575| 1,377,109| 6.05 19219 9.22| -50621 -3.55
8 |Towels M.T. 94,127 491,696 5.22| 106,704 500,133| 4.69 12577 13.36 8437 1.72
9 [Tent, Canvas & Tarpulin M.T. 17,603 61,838 3.51 20,745 60,941 2.94 3142 17.85 -897 -1.45
10 |Readymade Garment TH.DOZ 41,198 1,832,835| 44.49 44,062 1,669,253 37.88 2864 6.95| -163582 -8.93
11 |Art-Silk & Synthetic Textile [TH.sQM 34,237 209,225 6.11 39,475 177,237 4.49 5238 15.30| -31988 -15.29
12 [Made-ups (Other Textiles) - 378,660 352,864
13 |Other Textile Products - 366,807 354,428
TOTAL 784,799 | 8,716,437 996,955 | 8,283,262
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TOWEL EXPORT DATA COUNTRIES WISE FOR YEAR OF January 2023 To December 2023

TERRY TOWEL H.S.CODE 6302.6010

Export Data of Terry Towels Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23
SR.#

TOTAL US $ 90,326,547 78,878,460 74,935,361 74,330,450 80,356,810 80,672,156 66,379,948 78,555,897 76,255,707 84,593,673 68,775,466 80,809,089
1 | United States 33,939,774 | 25,114,767 21,703,446 | 21,165,169 25,865,235 | 24,397,213 21,490,440 31,599,188 29,656,020 30,839,025 27,304,367 28,007,443
2 | Netherlands 6,011,368 5,679,856 7,009,767 6,943,851 6,762,988 7,749,254 4,813,455 5,473,592 4,628,814 8,733,869 6,673,479 9,131,661
3 | United Kingdom 9,591,119 8,496,249 7,254,932 8,569,399 8,035,403 8,524,965 8,398,223 7,401,479 8,478,603 8,585,788 5,908,764 8,417,645
4 [ Germany 3,180,576 3,548,992 3,283,678 3,094,004 2,152,877 3,002,096 2,774,883 3,923,103 2,784,066 4,551,412 3,183,276 4,528,266
5 | Italy 5,305,203 6,540,712 4,121,326 6,346,850 7,391,001 6,601,438 4,124,913 4,175,430 4,685,801 5,923,306 2,917,973 3,839,239
6 | Spain 5,565,703 4,497,524 4,791,720 5,158,132 5,007,472 5,822,224 3,916,530 4,089,641 3,666,754 3,184,669 2,957,383 3,722,225
7 | France 3,990,623 3,824,638 2,693,557 3,666,635 3,317,076 3,595,590 2,842,590 2,045,711 2,398,397 2,152,419 1,692,705 3,567,441
8 | Greece 2,116,285 1,935,024 2,247,376 2,405,108 3,528,952 2,640,683 1,548,063 1,218,932 1,691,317 1,589,994 935,024 2,002,393
9 | Poland - - - 1,468,123 2,255,085 2,430,978 1,508,484 2,172,316 2,090,033 2,213,366 1,403,604 1,904,095
10 | United Arab Emirates 1,601,738 1,489,723 1,727,565 1,197,014 1,151,314 1,669,707 1,127,910 1,594,620 1,025,482 1,496,395 1,083,810 1,440,797
11 | Belgium 1,235,052 1,577,456 2,031,121 1,773,815 1,319,916 1,557,896 1,069,247 1,221,495 1,428,253 1,586,658 1,907,837 1,274,331
12 | South Africa 1,225,198 1,373,618 1,354,984 902,977 1,074,853 757,275 1,190,057 1,060,707 1,534,521 1,592,160 1,134,822 1,005,263
13 [ Canada 748,539 513,373 966,904 604,921 653,615 938,979 1,058,861 1,230,359 593,843 868,845 712,356 991,275
14 | Sweden 382,358 403,290 606,891 520,478 458,335 636,896 170,405 867,918 505,789 606,021 466,150 868,421
15 | Saudi Arabia 1,069,051 686,238 1,044,601 1,295,925 926,755 602,532 827,908 344,081 685,662 743,034 965,246 723,286
16 | Malaysia 415,483 490,021 414,862 435,847 267,307 344,173 222,566 330,999 572,373 634,415 477,178 624,380
17 | Ireland 1,282,639 1,113,265 1,215,100 1,440,800 1,326,442 825,767 831,451 947,454 591,334 823,224 897,219 591,681
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TOWEL EXPORT DATA COUNTRIES WISE FOR YEAR OF January 2023 To December 2023

Export Data of Terry Towels Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23
SR.#

TOTAL US $ 90,326,547 78,878,460 74,935,361 74,330,450 80,356,810 80,672,156 66,379,948 78,555,897 76,255,707 84,593,673 68,775,466 80,809,089
18 | Denmark 920,776 1,248,917 913,105 587,846 669,321 651,616 657,138 919,945 443,757 721,519 710,496 554,711
19 | Portugal 757,762 343,728 680,310 634,538 488,613 462,456 433,793 205,354 164,383 116,555 244,303 522,508
20 | Australia 719,660 503,611 484,370 570,158 427,638 455,420 340,559 488,959 702,499 1,070,697 707,910 495,326
21 | Brazil 394,303 - 510,019 168,367 444,068 328,172 482,948 344,195 161,858 108,759 105,154 492,998
22 | Ghana 212,367 244,238 635,029 200,709 377,378 366,413 392,424 497,998 565,563 318,592 371,906 470,473
23 | New Zealand 287,263 347,101 268,295 189,950 272,408 283,634 97,253 376,344 443,043 147,375 370,826 430,140
24 | Norway 250,054 462,362 296,204 59,330 273,672 177,191 258,415 281,499 43,334 178,226 55,795 418,548
25 | Bulgaria 160,312 533,457 565,855 480,725 356,411 186,177 116,430 356,887 415,823 184,579 522,760 414,256
26 | Hungary 414,734 226,906 365,241 68,308 154,982 349,760 496,950 294,223 648,710 453,564 136,588 410,236
27 | Romania 273,185 552,013 556,088 460,954 553,619 921,481 611,505 822,348 656,258 836,547 821,613 405,601
28 | Slovenia 1,136,197 533,912 - 222,015 529,337 498,965 446,746 293,559 544,714 514,340 510,428 318,639
29 | Panama 370,051 218,351 6,141 16,551 141,471 322,571 182,151 354,044 373,358 233,411 324,651 311,724
30 | Chile - 125,129 78,378 714 324,080 310,348 41,292 227,394 128,821 231,055 275,311
31 | Japan 109,753 100,270 92,295 124,438 171,449 242,038 226,356 276,384 171,216 300,085 388,296 241,804
32 | Croatia 221,910 257,178 399,508 372,497 206,854 146,002 219,889 49,152 241,221 184,456 164,708 173,968
33 | Dominican Republic - 10,470 - 33,843 51,598 37,215 16,760 58,492 42,549 161,934
34 | Tanzania, United Republic Of 259,764 52,960 339,974 211,032 83,644 87,878 165,289 381,922 154,879 115,319 127,725 143,208
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TOWEL EXPORT DATA COUNTRIES WISE FOR YEAR OF January 2023 To December 2023

TERRY TOWEL H.S.CODE 6302.6010

Export Data of Terry Towels Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

SR.#
TOTAL US $ 90,326,547 78,878,460 74,935,361 74,330,450 80,356,810 80,672,156 66,379,948 78,555,897 76,255,707 84,593,673 68,775,466 80,809,089
35 | Kenya 239,302 316,473 183,177 4,136 204,076 144,097 209,405 254,542 169,524 325,609 255,226 140,221
36 | Cyprus 124,019 181,782 365,946 205,463 306,368 276,724 190,390 223,492 354,460 112,595 94,899 134,479
37 | Kuwait 135,650 139,175 116,141 185,226 123,188 123,649 227,513 150,726 110,976 27,694 52,264 107,912
38 | Czech Republic 196,651 139,672 55,112 81,685 - 59,833 44,587 36,149 144,726 127,086 132,569 107,816
39 | Algeria 33,769 - 35,923 - - 2,393 40,049 63,197 40,234 42,487 47,572 98,752
40 | Singapore 70,703 43,297 65,353 99,824 96,617 50,392 130,064 13,299 59,742 76,198 108,185 96,433
41 | Sri Lanka 12,378 61,325 41,258 21,280 64,317 33,570 8,162 34,892 81,104 95,663 14,032 90,467
42 | Cameroon - - - 7,835 - - 85,073
43 | Latvia 39,118 87,168 - - 55,299 36,610 64,327 108,949 80,197
44 | Finland - 39,526 35,175 - 147,176 27,386 11,713 60,296 718 79,299
45 [ Qatar 50,064 218,594 92,229 49,899 41,670 39,896 31,633 19,640 6,317 4,249 25,794 78,024
46 | French Polynesia - - - - 60,977 75,865
47 | Philippines 51,261 71,397 49,446 143,331 98,783 94,494 189,244 256,483 410,471 220,140 73,716 72,575
48 | Honduras - - - 53,545 - 95,211 121,299 23,952 70,650
49 | Nigeria 35,912 183,298 179,346 50,093 52,640 68,554 128,315 79,164 199,623 136,003 172,757 65,673
50 | Mexico 54,471 62,106 57,349 186,146 55,005 118,805 207,304 29,937 274,731 205,597 137,584 65,297
51 | Reunion 6,158 97,643 83,980 64,326 105,660 86,812 28,128 57,136 44,484 64,031 59,239 57,651
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TOWEL EXPORT DATA COUNTRIES WISE FOR YEAR OF January 2023 To December 2023

TERRY TOWEL H.S.CODE 6302.6010

Export Data of Terry Towels Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

SR.#
TOTAL US $ 90,326,547 78,878,460 74,935,361 74,330,450 80,356,810 80,672,156 66,379,948 78,555,897 76,255,707 84,593,673 68,775,466 80,809,089
52 | Uruguay - - - - - 5,142 12,207 3,420 53,058
53 [ Oman 34,012 16,937 19,871 83,255 6,637 186,707 97,919 134,151 136,098 50,429 58,180 44,029
54 | Ukrainian - - - - - 41,167
55 | Morocco - 154,068 44,655 12,542 17,184 40,195
56 | Hong Kong, China 62,065 143 12,203 80,665 - 45,331 19,858 38,040
57 | Russian Fedration 148,301 49,489 49,698 49,760 - 103,962 45,796 83,533 29,103
58 | Georgia - - - - - 19,614 6,817 24,198
59 | Mauritius 95,860 75,795 - 68,904 58,728 21,394 24,609 43,166 95,451 117,850 48,115 22,794
60 | Estonia - - 60,590 - - 39,009 3,240 24,916 34,562 21,437
61 | Lithuania 118,320 263,630 280,834 122,929 74,156 80,504 36,246 90,674 65,179 15,277 57,866 21,251
62 | Bahrain/Kingdom Of Bahrain 3,942 - 3,421 6,785 29,919 21,082 24,671 736 13,087 19,140
63 | Peru 67,565 71 23,743 83,911 25,037 51,342 49,419 60,508 18,850
64 | Gabon - - 60,780 89,370 - 37,625 13,039 16,271
65 | Senegal 495,703 322,249 253,283 405,342 129,932 128,968 216,712 132,617 240,119 117,540 158,729 13,534
66 | Tunisia 21,742 - 2,633 - 235 37,209 23,388 5,443
67 | Jordan 53,377 61,327 17,685 421 542,390 52,383 53,784 42,665 53,783 29,318 56,993 5,376
68 | Austria 107,256 - - - - 54,483 7,455 21,161 2,460
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TOWEL EXPORT DATA COUNTRIES WISE FOR YEAR OF January 2023 To December 2023

Export Data of Terry Towels

Jan-23

Feb-23

Mar-23

Apr-23

May-23

Jun-23

Jul-23

Aug-23

Sep-23

Oct-23

Nov-23

Dec-23

SR.#
TOTAL US $ 90,326,547 78,878,460 74,935,361 74,330,450 80,356,810 80,672,156 66,379,948 78,555,897 76,255,707 84,593,673 68,775,466 80,809,089

69 |Afghanistan 3,014 2,807 4,857 2,400 2,185 1,200 610 100 180 490 1,906 2,140
70 | Kazakistan - - 4,190 810 - 2,547 2,439 6,833 9,566 540 1,956
71 | Gambia 106,950 42,105 7,056 2,190 - 2,100 4,375 20,028 37,708 14,358 1,037
72 | Albania - - 35,974 48,568 320,113 49,005 26,666 37,701 18,536 39,982

73 | Angola - - 10,425 - 51,630 17,402 13,563

74 | Argentina - - - - - 53,284 25,412

75 | Aruba - - - - - - 91,941 74,194

76 | Azerbaijan 649 - - - -

77 | Barbados - - 14,781 24,362 - 19,460

78 | Belize - 255,299 - - - -

79 | Benin - - - 5,520 - - 58,410

80 |Botswana - - - - - 87,420

81 | China 52,528 - 44,892 268 491 17,460 1,235 474

82 | Colombia 21,758 30,689 - - - 155,945 52,997 64,615 110,744

83 [ Congo Republic Of - 7,731 - 21,696 - -

84 | Congo, Democratic Republic Of - - - - - - 3,750 4,800

85 | Costa Rica - 37,007 - - 40,565 33,898 34,313 77,629
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TOWEL EXPORT DATA COUNTRIES WISE FOR YEAR OF January 2023 To December 2023

Export Data of Terry Towels

Jan-23

Feb-23

Mar-23

Apr-23

May-23

Jun-23

Jul-23

Aug-23

Sep-23

Oct-23

Nov-23

Dec-23

SR.#

TOTAL US $ 90,326,547 78,878,460 74,935,361 74,330,450 80,356,810 80,672,156 66,379,948 78,555,897 76,255,707 84,593,673 68,775,466 80,809,089
86 | Djibouti 485 - 406 - - 21,500 465
87 | Ecuador 55,719 - - - - - 80,795 51,761 95,781
88 | El Salvador - - - - - - 191,234
89 | Fiji - - - - - 28,988
90 | Guadeloupe 19,142 18,823 - 19,345 -
91 | Guatemala 89,783 24,515 - - - 22,316 39,989 40,212 38,358
92 | Guinea - - - - - 10,140 10,000
93 |Guam - - - - -
94 | Guyana - - . 200 _
95 [ Indonesia - - . - .
96 | Iraq 48,667 - 15,953 12,371 - 30,153
97 | Ivory Coast / Cote D'ivoire 286,580 183,426 375,865 292,420 306,263 140,648 89,280 9,563 48,193
98 | Jamaica - - - - - 7,172 53,461 10,250
99 | Kyrzyghistan 20 - - - -
100( Korea (South) 435 26 1,448 2,013 275 18,914 6,229
101( Lebanon - - - - - 46,648
102 [Lesotho - - - 65,750 162,992 74,013 183,150 73,929
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TOWEL EXPORT DATA COUNTRIES WISE FOR YEAR OF January 2023 To December 2023

SR.#

Export Data of Terry Towels

Jan-23

TOTALUS $

90,326,547

103

Liberia

Feb-23

78,878,460

Mar-23

74,935,361

Apr-23

74,330,450

May-23

80,356,810

Jun-23

80,672,156

Jul-23

66,379,948

Aug-23

78,555,897

Sep-23

76,255,707

Oct-23

84,593,673

Nov-23

68,775,466

104

Libyan Arab Jamhirya

105

Macau, China

1,573

106

Madagascar

15,790

25,998

31,428

16,907

12,068

107

Malawi

7,300

13,440

108

Maldives

12,925

23,717

7,833

109

Malta

74,460

49,108

336,677

204,171

159,664

73,280

94,018

61,736

110

Martinique

33,557

36,127

35,937

111

Mayotte

11,073

112

Mozambique

67,586

58,042

7,549

7,130

113

New Caledonia

17,952

114

Nicaragua

26,143

115

Papua New Guinea

23,798

11,711

71,788

116

Paraguay

76,512

117

Polano

1,752,209

2,195,021

2,407,591

118

Puerto Rico

33,559

19,496

109,202

58,061

34,596

119

Seychelles

30,530

14,292

16,856

14,907
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TOWEL EXPORT DATA COUNTRIES WISE FOR YEAR OF January 2023 To December 2023

Export Data of Terry Towels

Jan-23

Feb-23

Mar-23

Apr-23

May-23

Jun-23

Jul-23

Aug-23

Sep-23

Oct-23

Nov-23

Dec-23

SR.#
TOTAL US $ 90,326,547 78,878,460 74,935,361 74,330,450 80,356,810 80,672,156 66,379,948 78,555,897 76,255,707 84,593,673 68,775,466 80,809,089
120 (Slovak Republic 1,136,197 178,121 - - -
121] Slovakia - - 903,174 - - 14,464 13,892 88,408 20,365
122 | Somalia 430 - - 26,200 - 19,701
123 Sudan - - . - -
124 | Switzerland 93,843 - - - 4,755 30,413 117 2,479
125|Taiwan / Sep Customs Territor - - - - - 56,774
126 Thailand 5,538 - - - - 5,500 25,261
127] Togo - 128,325 72,412 83,686 72,322 104,202 48,625 70,489 38,642 46,181
128 | Trinidad And Tobago - - - - - 16,421 14,462
129( Turkey 16,958 51,773 11,469 17,263 - 11,600 41,340 25,859
130| Venezuela, Bolivarian Republic 50,909 - - - - 27,644
131 Yemen - - - . .
132| Zimbabwe - - . - B,

Source: Trade Development Authority of Pakistan
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Analysis of Currencies Month wise of December 2022 and December 2023

Month | Indicator | USS EUR GBP CAD AUD AED SAR CNY JPY
5 Maximum | 226.50 | 241.45 | 279.23 | 167.22 | 154.23 | 61.66 | 60.32 | 32.81 | 1.71
ec.
2022
Minimum | 223.75 | 233.05 | 270.08 | 164.26 | 148.68 | 60.88 59.59 31.82 1.62
5 Maximum | 284.75 | 313.24 | 361.92 | 213.99 | 193.13 | 77.58 | 76.15 | 39.90 | 2.00
ec.
2023
Minimum | 281.85 | 305.43 | 356.28 | 208.84 | 185.47 | 76.49 | 75.25 | 39.46 | 1.93
Analysis of Currencies Month wise of December 2022 and
December 2023
400.00
350.00
300.00
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uss EUR GBP CAD AUD AED SAR CNY JPY
W Dec. 2022 Maximum  226.50 241.45 279.23 167.22 154.23 61.66 60.32 32.81 1.71
M Dec. 2022 Minimum ~ 223.75 233.05 270.08 164.26 148.68 60.88 59.59 31.82 1.62
W Dec. 2023 Maximum  284.75 313.24 361.92 213.99 193.13 77.58 76.15 39.90 2.00
M Dec. 2023 Minimum 281.85 305.43 356.28 208.84 185.47 76.49 75.25 39.46 1.93
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Analysis of Commodities Month wise of December 2022 and December 2023

) Local Natural
Gold Silver | Copper | Cotton
Cotton Gas
37 Per KG
Per Troy Ounce | Per Troy Ounce Per Pound Per Pound Rk Per MMBTU
(Weekly Price
Month | Indicator | USS uss$ Us$ uss$ Us$ uss$
Maximum 1,823.48 24.14 3.88 88.30 78.33 6.97
Dec.
2022
Minimum 1,768.52 22.19 3.75 79.39 74.34 4.56
Maximum 2,077.16 25.25 3.92 82.59 65.07 2.83
Dec.
2023
Minimum 1,979.44 22.79 3.72 77.68 64.31 2.34
Analysis of Commodities Month wise of December 2022
and December 2023
2500
2000
1500
1000
500
0 A
Per Troy Per Troy = Per Pound | Per Pound @37 Per KG Per
Ounce Ounce (Weekly MMBTU
Price
Gold Silver Copper Cotton Local Natural
Cotton Gas
B Month Indicator 0 0 0 0 0 0
W Dec. 2022 Maximum  1,823.48 24.14 3.88 88.30 78.33 6.97
Dec. 2022 Minimum = 1,768.52 22.19 3.75 79.39 74.34 4.56
M Dec. 2023 Maximum  2,077.16 25.25 3.92 82.59 65.07 2.83
W Dec. 2023 Minimum = 1,979.44 22.79 3.72 77.68 64.31 2.34
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Comparison of KIBOR from December 2022 to December 2023
Data Bid 2022 Data Ask 2022 Data Bid 2023 Data Ask 2023
Bid Max 22 | Bid Min 22 | Ask Max 22 | Ask Min 22 | Bid Max 23 | Bid Min 23 | Ask Max 23 | Ask Min 23
1 Week 15.96 15.74 16.46 16.24 21.92 21.57 22.42 22.07
2 Week 15.99 15.84 16.49 16.34 21.87 21.58 22.37 22.08
1 Month 16.08 15.9 16.58 16.4 21.83 215 22.33 22
3 Month 16.81 16.59 17.06 16.84 21.67 21.06 21.92 21.31
6 Month 16.82 16.67 17.07 16.92 21.51 21.17 21.76 21.42
9 Month 16.82 16.71 17.32 17.21 21.39 21.15 21.89 21.65
1 Year 16.85 16.73 17.35 17.23 21.37 21.11 21.87 21.61
Comparison of KIBOR from December 2022 to December 2023
25
20
B 1 Week
15 M2 Week
® 1 Month
H 3 Month
10
M 6 Month
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BUSINESS
RECORDER

Fonndad b WLAL Zubern

6th January, 2024
272 Pak firms participating in Heimtextil 2024
Exporters playing vital role towards economic revival goal: TMA

KARACHI: A total 272 Pakistani firms is participating in Heimtextil 2024, of them
74 companies belong to the towel sector and are members of the Towel
Manufacturers Association of Pakistan.

The Senior Vice Chairman Syed Usman Ali along with the prominent exporters of the
Towel Manufacturers Association hailed the positive efforts of the exporters of this
country that a large number of exporters are participating in the Heimtextil 2024 which
is scheduled to be held on January 9-12, 2024 in Germany. The exporters of this country
are trying their best to revive the economy of our country and earn valuable foreign
exchange for the national exchequer, as well as, huge contributions in the collection of
taxes, generating employment and participating in socio-economic development.

Syed Usman Alij, Vice Chairman of the Association urged that the government should
come forward and resolve the exporter’s problems on top priority. He said that we have
no alternate solution to drive our economy except to focus on growth in exports and any
country’s exports cannot grow without the pro-exporters policies. The export-oriented
sectors are facing lot of severe problems which need to be addressed immediately
otherwise our exports may further decline which will be very harmful to the country. We
should jointly work for the growth of our economy particularly for the export sectors of
Pakistan.

Syed Usman highlighted few main problems of exporters in which pending sales tax
refund matters badly hurting our exports. The exporters always emphasised the
restoration of zero rating is the prime need of the hour where billions of rupees are
stuck up with the FBR which is creating a financial crunch for the exporters. In the export
sector, 90% of production is being exported while only 10% is being used domestically.
This massive cycle of sales tax collection and refund operates for a collection of Sales Tax,
and as a result, exporters suffer in the form of delayed, deferred, and pending refunds.
This is the main reason why the textile industry wants restoration of the SRO 1125, i.e.,
no payment no refund for the entire textile value chain which will provide the additional
working capital requirement to the industry.

He further highlighted another issue of interrupted gas supply/low gas pressure, as well
as, high gas tariffs for the export sectors. He said that exporters have already been paying
the highest gas tariffs in the region; therefore, the export-oriented sector is unable to
afford the exorbitant hike in gas tariffs. The biggest victims of the gas tariff enhanced
decision are the SMEs and export sector because they do not have sufficient resources
and are working on marginal profit. It will be very difficult for the SMEs/export sector to
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continue their manufacturing activities in the countries. Unfortunately, the finance
minister announced further hike in gas prices in January 2024 which is completely
unacceptable for the exporters and next to impossible to carry on manufacturing
activities in the country.

He furthermore said that our interest rates are very high as compared to those of other
countries the region, i.e.,, Bangladesh 6.5%, India 6.5%, Vietnam 4.5% Maldives 7%,
Sri Lanka 9%, while we stand on 22%. It means our competitors in the textile export
are getting banking facilities at very low rates and our textile exporters are unable to
compete with them in the international market because our competitors are offering
their manufactured goods at low rates. Their cost is three times lower than the cost in
Pakistan which is ultimately reducing their cost of doing business. The government
should provide export refinance at par with the competitor’s countries so our export
industry can compete in the international market.

High interest rates are creating uncertainty in the business environment and the firms
are reluctant to make long-term plans and investments due to hefty borrowing costs and
ambiguity about future interest rate movements. It leads to hesitancy to commit to new
projects or hire additional employees, which is a big hindrance to economic growth.

Syed Usman Ali further said that high-interest rates badly damage economic activities
and negatively impact the export-oriented sectors. It also leads to decline in the earnings
of foreign exchange, collection of taxes, equilibrium in the trade, enhancement in
unemployment and many more factors, which hurt the economy. In the high-interest rate
regime, people are also willing to divert their investment into T bill & fixed deposit rather
than in industrialisation and earn profit without any risk.

Syed Usman Ali urged the economic managers/ institutions to provide a level-playing
field to the exporters so that they can compete with the regional countries in the
international market. It will also impact our national reserves; generate employment and
more tax collection for the national exchequer. We should also make a comprehensive
plan to get rid of the IMF loans and its unnecessary and ruthless conditionality which
evaporates any possibility of business and economic growth.

He suggested that in the present scenario the government should have the top agenda to
grow country exports & should take immediate and positive measures to remove all
bottlenecks in the growth of exports. He advised the economic managers if they are eager
to see our exports once again back on the growth track, they should provide facilitations
as par with the competitor countries. It is the need of the hour that we should rely on our
own resources rather than loans. We have no way except to increase our exports for our
respectful survival in this world.—PR
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