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Towel Manufacturers Association of Pakistan March 2023

Comparison of Export for the Month of March 2022 & March 2023
(All Textiles)

March 2022 March 2023
VALUE VALUE
SH# COMMODITIES UNIT arv I(':‘J(:JOSI) Unit an INUS (000')| Unit | Change Change | Change Change
Price Price | in Qty in Qty in Value | in Value
1 E:‘r"(’jg dot(t)o; g‘ofnogf d” M.T. 342 701| 2.05
2 [Cotton Yarn M.T. 22,804 92,385| 4.05( 23,479 68,069 2.90 675 2.96| -24316 -26.32
3 |Cotton Cloth TH.SQM.| 32,898 210,070 6.39] 29,792 157,956 5.30| -3106 -9.44| -52114 -24.81
4 |Cotton Carded OR Combed M.T. 20 21 1.05 12 26| 2.17 -8 -40.00 5 23.81
5 |Yarn Other Than Cotton M.T. 1,646 6,343 3.85 1,229 3,356 2.73 -417 -25.33 -2987 -47.09
6 [Knitwear TH.DOZ. 12,689 425,068| 33.50 16,858 311,450| 18.47 4169 32.86(-113618 -26.73
7 |Bed Wear M.T. 37,194| 260,937 7.02( 31,438 196,837 6.26] -5756 -15.48| -64100 -24.57
8 [Towels M.T. 18,692 102,901 5.51 16,575 78,791 4.75| -2117 -11.33] -24110 -23.43
9 |Tent, Canvas & Tarpulin M.T. 3,500 10,137| 2.90 3,957 16,434 4.15 457 13.06 6297 62.12
10 |Readymade Garment TH.DOZ. 5,869 344,827| 58.75 6,514 276,428| 42.44 645 10.99| -68399 -19.84
11 |Art-Silk & Synthetic Textile [TH.SQM. 8,500 37,512 441 8,120 36,352 4.48 -380 -4.47 -1160 -3.09
12 |Made-ups (Other Textiles) - 70,531 49,998
13 [Other Textile Products - 64,521 61,406
TOTAL 143, 12 |1, 25,253 13 ,31 1,257, 04
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Towel Manufacturers Association of Pakistan March 2023

Comparison of Export Year wise of July-March 2021-22 & July-March 2022-23
(All Textiles)

July-March July-March
2021-2022 2022-2023
VALUE VALUE
S.# COMMODITIES UNIT QrTy . Qry .
INUS (000') | Unit INUS (000')| Unit Change Change | Change Change
Price Price in Qty in Qty in Value | in Value
Raw Cotton & Cotton
1 M.T. 2,752 6,577 2.39 10,477 12,987 1.24 7725 280.70 6410 97.46
Carded OR Combed ! ’ ! !
2 |Cotton Yarn M.T. 260,284 908,487| 3.49| 186,352 573,084| 3.08( -73932 -28.40] -335403 -36.92
TH.SQ

3 |Cotton Cloth o 343,753 1,795,458| 5.22| 256,506| 1,538,031 6.00( -87247 -25.38| -257427 -14.34
4 |Cotton Carded OR Combed | M.T. 1,216 1,631 1.34 1,150 995| 0.87 -66 -5.43 -636 -38.99
5 |Yarn Other Than Cotton M.T. 16,061 48,188 3.00 9,842 32,918 3.34 -6219 -38.72| -15270 -31.69
6 |Knitwear TH.DOZ. 120,415 3,729,682|30.97| 133,197| 3,390,335| 25.45 12782 10.61| -339347 -9.10
7 |Bed Wear M.T. 394,824 2,448,860 6.20( 302,825 2,031,741| 6.71 -91999 -23.30( -417119 -17.03
8 |Towels M.T. 166,809 819,589| 4.91| 144,855 745,288| 5.15 -21954 -13.16| -74301 -9.07
9 [Tent, Canvas & Tarpulin M.T. 28,399 82,145( 2.89 28,654 102,766 3.59 255 0.90( 20621 25.10
10 |Readymade Garment TH.DOZ 37,291 2,863,567| 76.79 58,470 2,657,265| 45.45 21179 56.79] -206302 -7.20
11 |Art-Silk & Synthetic Textile [TH.sQM 80,631 343,591| 4.26 55,359 309,432 5.59 -25272 -31.34| -34159 -9.94

12 [Made-ups (Other Textiles) - 627,006 534,761

13 |Other Textile Products - 567,834 546,856

TOTAL 1,452,435 | 14,242, 15 1,1 7, 7|12,47 ,459
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TMA HOUSE 77-A, SMCHS, Karachi-74400 (Pakistan) Phones: (9221)34382801-4 Fax :(9221)34551628

Towel Manufacturers’ Association of Pakistan

E-Mail : tma@towelassociation.com Web Site : www.towelassociation.com

TERRY TOWEL H.S.CODE 6302.6010

SR.# Export Data of Terry Towels Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23
TOTALUS $ 69,883,683 66,872,778 81,764,507 71,676,084 87,127,286 78,008,585 90,326,547 78,878,460 74,935,361
1 | United States - 21,691,138 27,278,951 26,489,197 34,380,956 33,973,689 33,939,774 25,114,767 21,703,446
2 | United Kingdom - 7,033,213 10,982,294 7,981,003 8,968,490 7,149,832 9,591,119 8,496,249 7,254,932
3 | Netherlands - 5,820,770 7,196,671 6,342,937 6,895,030 5,977,781 6,011,368 5,679,856 7,009,767
4 | Spain - 4,217,346 3,825,458 3,890,729 4,760,498 4,067,089 5,565,703 4,497,524 4,791,720
5 | Italy - 3,864,889 3,346,029 2,900,898 3,738,353 4,308,215 5,305,203 6,540,712 4,121,326
6 | Germany - 2,849,981 3,778,606 2,680,900 4,120,377 3,581,960 3,180,576 3,548,992 3,283,678
7 | France - 3,665,963 2,865,767 1,169,407 1,647,660 1,327,840 3,990,623 3,824,638 2,693,557
8 | POLANO - 1,815,694 2,488,266 1,565,073 2,494,466 1,541,102 1,752,209 2,195,021 2,407,591
9 | Greece - 1,192,626 715,895 939,533 1,699,986 1,273,706 2,116,285 1,935,024 2,247,376
10 | Belgium - 789,199 1,180,424 1,276,106 1,331,060 1,030,064 1,235,052 1,577,456 2,031,121
11 | United Arab Emirates - 1,625,052 2,192,701 2,149,480 2,653,599 1,509,527 1,601,738 1,489,723 1,727,565
12 | South Africa - 1,407,454 1,737,971 1,724,273 1,362,905 932,769 1,225,198 1,373,618 1,354,984
13 | Ireland - 451,754 922,711 687,616 774,287 1,057,487 1,282,639 1,113,265 1,215,100
14 | Saudi Arabia - 425,025 1,169,635 764,165 1,258,341 943,196 1,069,051 686,238 1,044,601
15 | Canada - 890,286 1,464,662 1,171,655 923,015 747,302 748,539 513,373 966,904
16 | Denmark - 975,828 751,502 1,026,672 912,192 546,184 920,776 1,248,917 913,105
17 | Slovakia - - - - - - - - 903,174
18 | Portugal - 318,742 363,618 74,297 264,165 165,492 757,762 343,728 680,310
19 | Ghana - 188,827 239,661 598,952 375,933 200,397 212,367 244,238 635,029
20 | Sweden - 223,028 478,284 481,265 444,317 551,265 382,358 403,290 606,891
21 | Bulgaria - 147,580 121,393 116,109 227,193 181,815 160,312 533,457 565,855
22 | Romania - 253,184 393,610 262,670 333,824 412,063 273,185 552,013 556,088
23 | Brazil - 54,674 118,409 62,142 246,123 9209 394,303 - 510,019
24 | Australia - 983,489 1,128,243 791,167 953,311 824,530 719,660 503,611 484,370
25 | Malaysia - 312,549 669,167 563,778 682,600 494,533 415,483 490,021 414,862
26 | Croatia - 25,917 93,039 215,982 35,648 214,942 221,910 257,178 399,508
27 | lvory Coast / Cote D'ivoire - - 166,075 12,671 - 116,033 286,580 183,426 375,865
28 | Cyprus - 126,429 196,492 143,341 137,180 98,083 124,019 181,782 365,946
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Towel Manufacturers’ Association of Pakistan
, TMA HOUSE 77-A, SMCHS, Karachi-74400 (Pakistan) Phones: (9221)34382801-4 Fax :(9221)34551628
y _,‘;,:‘,l:<' E-Mail : tma@towelassociation.com Web Site : www.towelassociation.com

TERRY TOWEL H.S.CODE 6302.6010

SR.# Export Data of Terry Towels Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23
TOTALUS $ 69,883,683 66,872,778 81,764,507 71,676,084 87,127,286 78,008,585 90,326,547 78,878,460 74,935,361
29 | Hungary - 175,499 32,748 34,878 114,087 66,012 414,734 226,906 365,241
30 | Tanzania, united Republic Of - 103,528 242,710 388,145 212,698 174,329 259,764 52,960 339,974
31 | Norway - 297,298 389,183 149,784 150,148 298,559 250,054 462,362 296,204
32 | Lithuania - 62,784 93,453 108,934 27,384 94,137 118,320 263,630 280,834
33 | New Zealand - 404,920 609,528 452,101 392,468 319,065 287,263 347,101 268,295
34 | Senegal - 20,678 384,534 503,090 410,511 286,349 495,703 322,249 253,283
35 | Kenya - 327,506 305,700 328,705 291,235 136,040 239,302 316,473 183,177
36 | Nigeria - 88,212 46,636 16,577 106,857 181,594 35,912 183,298 179,346
37 | Kuwait - 138,474 207,973 177,039 151,159 93,606 135,650 139,175 116,141
38 | Japan - 276,484 292,743 126,696 235,284 130,472 109,753 100,270 92,295
39 | Qatar - 194,265 53,266 336,079 264,080 68,750 50,064 218,594 92,229
40 | Reunion - 13,154 4,347 118,233 - 92,142 6,158 97,643 83,980
41 | Chile - 295,086 188,503 98,382 494,079 158,320 - 125,129 78,378
42 | Togo - 107,891 85,400 - 16,330 - - 128,325 72,412
43 | Mozambique - 199,412 99,971 170,066 - - - - 67,586
44 | Singapore - 50,560 130,727 54,111 43,968 143,616 70,703 43,297 65,353
45 | Gabon - 90,230 - - - - - - 60,780
46 | Estonia - - 163,987 93,652 105,986 - - - 60,590
47 | Mexico - 437 27,963 84,615 31,241 141,826 54,471 62,106 57,349
48 | Czech Republic - 29,378 89,694 121,748 176,931 96,233 196,651 139,672 55,112
49 | Russian Fedration - - - - 56,149 48,826 148,301 49,489 49,698
50 | Philippines - 67,748 144,051 88,046 51,077 44,954 51,261 71,397 49,446
51 | Malta - 12,839 67,824 88,496 298,890 61,210 74,460 - 49,108
52 | China - 38,203 90,241 35,641 - 13,095 52,528 - 44,892
53 | Morocco - 1,122 - 1,707 - 1,683 - 154,068 44,655
54 | Sri Lanka - 3,758 - 80,522 61,518 25,925 12,378 61,325 41,258
55 | Albania - - 12,243 - 13,694 36,747 - - 35,974
56 | Algeria - 101,604 - 50,561 - - 33,769 - 35,923
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TMA HOUSE 77-A, SMCHS, Karachi-74400 (Pakistan) Phones: (9221)34382801-4 Fax :(9221)34551628

Towel Manufacturers’ Association of Pakistan

E-Mail : tma@towelassociation.com Web Site : www.towelassociation.com

TERRY TOWEL H.S.CODE 6302.6010

SR.# Export Data of Terry Towels Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23
TOTALUS $ 69,883,683 66,872,778 81,764,507 71,676,084 87,127,286 78,008,585 90,326,547 78,878,460 74,935,361
57 | Finland - 29,865 26,276 12,312 46,473 23,139 - 39,526 35,175
58 | Martinique - 17,427 45,261 - - - 40,910 33,557
59 NICARAGUA 26,143
60 | Peru - 33,685 - 9,285 21,152 - 67,565 71 23,743
61 | Oman - - 14,409 24,242 - 37,942 34,012 16,937 19,871
62 | Jordan - - 205,988 120,142 - 74,033 53,377 61,327 17,685
63 | Iraq - - - - - - 48,667 - 15,953
64 | Barbados - - - - - - 14,781
65 | Hong Kong, china - - - - 54,439 47,120 62,065 143 12,203
66 | Turkey - 44,425 55,415 4,705 - 1,568 16,958 51,773 11,469
67 | Angola - - - 39,000 10,112 - - - 10,425
68 | Gambia - 65,972 5,053 31,038 8,355 - 106,950 42,105 7,056
69 | Panama - 280,786 944,917 114,042 313,812 573,028 370,051 218,351 6,141
70 | Afghanistan - 2,041 2,195 3,681 3,064 2,102 3,014 2,807 4,857
71 | Kazakistan - - - - 5,535 5,949 - - 4,190
72 | Bahrain/kingdom Of Bahrain - - 6,460 - 4,717 25,414 3,942 - 3,421
73 | Tunisia - 24,460 - - - - 21,742 - 2,633
74 | Korea (South) - 79 155 - - 129 435 26 1,448
75 | Djibouti - - - - - 245 485 - 406
76 | Argentina - - - - 54,808 - - - -
77 | Aruba - - - - 4,536 - - - -
78 | Austria - - - - 21,235 107,256 - -
79 | Azerbaijan - - - 43,340 - - 649 - -
80 | Belize - - - - - - - 255,299 -
81 | Benin - - - - 9,200 - - - -
82 | Cameroon - - - - - - - - -
83 | Colombia - 113,601 57,722 115,657 27,967 109,650 21,758 30,689 -
84 | Congo Republic Of - - - - - - - 7,731 -
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TMA HOUSE 77-A, SMCHS, Karachi-74400 (Pakistan) Phones: (9221)34382801-4 Fax :(9221)34551628

Towel Manufacturers’ Association of Pakistan

E-Mail : tma@towelassociation.com Web Site : www.towelassociation.com

TERRY TOWEL H.S.CODE 6302.6010

SR.#

Export Data of Terry Towels

Jul-22

Aug-22

Sep-22

Oct-22

Nov-22

Dec-22

Jan-23

Feb-23

Mar-23

TOTAL US $

69,883,683

66,872,778

81,764,507

71,676,084

87,127,286

78,008,585

90,326,547

78,878,460

74,935,361

85

Congo, democratic Republic Of

7,295

3,835

86

Costa Rica

37,007

87

Dominican Republic

113,070

10,470

88

Ecuador

152,081

89

El Salvador

90

Fiji

15,090

91

French Polynesia

30,894

92

Georgia

93

Guadeloupe

94

Guatemala

126,029

95

Guinea

96

Guyana

97

Honduras

98

Indonesia

99

Jamaica

1,813

100

KYRZYGHISTAN

101

Latvia

80,559

17,640

102

Lebanon

103

Liberia

10,990

104

LIBYAN ARAB JAMHIRYA

105

MACAU, CHINA

106

Madagascar

107

Malawi

47,500

108

Maldives

109

Mauritius

162,225

33,703

118,880

110

Mayotte

111

New Caledonia

112

Papua New Guinea

73,363

12,234

9,999
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TMA HOUSE 77-A, SMCHS, Karachi-74400 (Pakistan) Phones: (9221)34382801-4 Fax :(9221)34551628

Towel Manufacturers’ Association of Pakistan

E-Mail : tma@towelassociation.com Web Site : www.towelassociation.com

TERRY TOWEL H.S.CODE 6302.6010

SR.# Export Data of Terry Towels Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23
TOTALUS $ 69,883,683 66,872,778 81,764,507 71,676,084 87,127,286 78,008,585 90,326,547 78,878,460 74,935,361
113| Paraguay - - - - - - - - -
114| Poland - - - - - - - - -
115| Puerto Rico - - - - - 29,684 33,559 - -
116| Seychelles - 10,755 321 32,447 - 30,530 - -
117| SLOVAK REPUBLIC - 79,006 - - - - 1,136,197 178,121 -
118] Slovenia - 970,652 460,715 1,036,212 888,538 807,363 1,136,197 533,912 -
119| Somalia - - - 55,723 - - 430 . ;
120| Sudan - - - - - - - - .
121 | Switzerland - 6,941 - 12,847 - - 93,843 - -
122]| Thailand - 19,996 - - - - 5,538 - -
123| Trinidad And Tobago - 51,140 - 46,055 - - - - -
124| Ukrainian - - - - - - - - -
125| Uruguay - 22,151 65,774 20,861 - - - - -
126| Venezuela, bolivarian Republic - - - 28,747 - - 50,909 - -
127| Yemen - - - - - - - - -
128| Zimbabwe - 177,047 - - - - - - -
Source: TDAP
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U.S. Apparel Import

Value in Million USD, 2023

Country January February Pan-Feb, 2023
World 7,236.42 5,978.62 13,215.03
China 1,439.98 1,088.76 2,528.74
Vietnam 1,265.09 1,095.24 2,360.33
Bangladesh 866.59 602.49 1,469.08
India 484.84 395.26 880.10
Indonesia 453.69 344.96 798.65
Cambodia 282.65 189.18 471.83
Mexico 224.01 234.99 459.00
Pakistan 202.11 140.13 342.24
Honduras 123.75 214.67 338.42
Korea 18.92 10.54 29.46

Value in Million USD, 2022

Country January February Pan-Feb, 2022
World 7,522.88 7,471.14 14,994.02
China 1,910.94 1,683.69 3,594.63
Vietnam 1,272.37 1,368.59 2,640.96
Bangladesh 751.66 683.13 1,434.79
India 441.75 434.69 876.44
Indonesia 433.25 426.13 859.39
Cambodia 324.70 340.36 665.06
Mexico 226.11 243.96 470.07
Pakistan 209.55 222.87 432.41
Honduras 155.64 224.47 380.11
Korea 18.71 15.58 34.29

Value in Million USD, 2021

Country January February Pan-Feb, 2021
World 5,520.44 5,393.10 10,913.53
China 1,297.86 1,153.31 2,451.17
Vietnam 1,072.55 1,021.96 2,094.52
Bangladesh 519.30 480.85 1,000.15
India 287.75 306.11 593.86
Indonesia 275.79 27718 552.97
Cambodia 229.61 220.94 450.55
Mexico 178.09 203.57 381.66
Pakistan 146.74 123.09 269.83
Honduras 138.28 192.41 330.69
Korea 9.56 9.24 18.80

Value in Million USD, 2020

Country January February Pan-Feb, 2020
World 6,755.52 5,910.39 12,665.91
China 1,619.91 1,080.38 2,700.29
Vietnam 1,317.34 1,064.44 2,381.78
Bangladesh 622.44 528.48 1,150.91
India 370.47 389.80 760.27
Indonesia 412.70 373.28 785.97
Cambodia 277.69 246.67 524.36
Mexico 204.62 235.30 439.92
Pakistan 131.06 106.78 237.84
Honduras 152.64 222.03 374.68
Korea 12.57 12.82 25.39

Source: otexa
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U.S. Apparel Import Growth

Growth: 2023 VS 2022

Country January [February Jan-Feb
World (0.04) (0.20) (0.12)
China (0.25) (0.35) (0.30)
Vietham (0.01) (0.20) (0.11)
Bangladesh 0.15 (0.12) 0.02
India 0.10 (0.09) 0.00
Indonesia 0.05 (0.19) (0.07)
Cambodia (0.13) (0.44) (0.29)
Mexico (0.01) (0.04) (0.02)
Pakistan (0.04) (0.37) (0.21)
Honduras (0.20) (0.04) (0.11)
Korea 0.01 (0.32) (0.14)
Growth: 2023 VS 2021
Country January |February Jan-Feb
World 0.31 0.11 0.21
China 0.11 (0.06) 0.03
Vietnam 0.18 0.07 0.13
Bangladesh 0.67 0.25 0.47
India 0.68 0.29 0.48
Indonesia 0.65 0.24 0.44
Cambodia 0.23 (0.14) 0.05
Mexico 0.26 0.15 0.20
Pakistan 0.38 0.14 0.27
Honduras (0.11) 0.12 0.02
Korea 0.98 0.14 0.57
Growth: 2023 VS 2020

Country January [February Jan-Feb
World 0.07 0.01 0.04
China (0.11) 0.01 (0.06)
Vietnam (0.04) 0.03 (0.01)
Bangladesh 0.39 0.14 0.28
India 0.31 0.01 0.16
Indonesia 0.10 (0.08) 0.02
Cambodia 0.02 (0.23) (0.10)
Mexico 0.09 (0.00) 0.04
Pakistan 0.54 0.31 0.44
Honduras (0.19) (0.03) (0.10)
Korea 0.51 (0.18) 0.16

Source: otexa
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Value in Million US$

EU Apparel Import

Country January, 2022 |January, 2023  Growth
World 8,143.81 8,212.76 0.01
China 2,509.95 2,322.52 (0.07)
Bangladesh 1,721.49 1,863.87 0.08
Turkey 1,031.60 972.36 (0.06)
India 388.89 431.41 0.11
Cambodia 267.04 238.38 (0.11)
Vietnam 328.78 348.72 0.06
Pakistan 329.68 335.45 0.02
Morocco 238.91 215.04 (0.10)
Sri Lanka 133.41 114.29 (0.14)
Indonesia 98.63 100.58 0.02
Quantity in Million KG

Country January, 2022  |January, 2023  Growth
World 365.09 326.36 (0.11)
China 102.83 88.63 (0.14)
Bangladesh 105.04 101.13 (0.04)
Turkey 39.71 32.62 (0.18)
India 16.18 16.26 0.00
Cambodia 12.95 10.19 (0.21)
Vietnam 11.43 9.85 (0.14)
Pakistan 22.92 21.13 (0.08)
Morocco 8.19 7.03 (0.14)
Sri Lanka 4.75 3.64 (0.23)
Indonesia 3.53 2.78 (0.21)
Unit Price (USD value/KG) In US$

Country January, 2022 [January, 2023 Growth
World 22.31 25.16 0.13
China 24.41 26.21 0.07
Bangladesh 16.39 18.43 0.12
Turkey 25.98 29.81 0.15
India 24.03 26.53 0.10
Cambodia 20.62 23.40 0.14
Vietnam 28.76 35.39 0.23
Pakistan 14.39 15.88 0.10
Morocco 29.16 30.58 0.05
Sri Lanka 28.06 31.42 0.12
Indonesia 27.96 36.18 0.29

Source: eurostat
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Towel Manufacturers Association of Pakistan March 2023

Analysis of Currencies Month wise of March 2022 and March 2023

Month | Indicator | US EUR GBP CAD AUD AED SAR CNY JPY
M Maximum | 1 3.54 | 203.99 | 240.13 | 14 .51 | 137.19 | 49.7 4.7 2.0 | 155
ar.
2022
Minimum | 177.45 | 193.40 | 232.7 |13 .77 (12 . 2| 4 .32 | 4735 | 2 .11 | 1.47
M Maximum | 2 5.50 | 309.13 | 350.9 | 210.02 | 192.11 | 77.75 | 7 .1 41.29 | 2.17
ar.
2023
Minimum | 2 .50 | 27 .25 | 314.01 | 191.42 | 175.74 | 71.13 9.9 | 37. 1.92
Analysis of Currencies Month wise of March 2022 and March
2023
400.00
350.00
300.00
250.00
200.00
150.00
100.00
0.00 el
uss EUR GBP CAD AUD AED SAR CNY JPY
W Mar. 2022 Maximum  183.54 203.99 240.13 146.51 137.19 49.78 48.78 28.80 1.55
M Mar. 2022 Minimum 177.45 193.40 232.78 138.77 128.62 48.32 47.35 28.11 1.47
® Mar. 2023 Maximum  285.50 309.13 350.98 210.02 192.11 77.75 76.16 41.29 2.17
W Mar. 2023 Minimum 266.50 276.25 314.01 191.42 175.74 71.13 69.69 37.68 1.92
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Towel Manufacturers Association of Pakistan

Analysis of Commodities Month wise of March 2022 and March 2023

March 2023

) Local Natural
Gold Silver | Copper | Cotton
Cotton Gas
37 Per KG
Per Troy Ounce | Per Troy Ounce Per Pound Per Pound . Per MMBTU
(Weekly Price
Month | Indicator us us us us us us
Maximum 2,044.03 2 44 4.93 140. 4 114.57 .73
Mar.
2022
Minimum 1,91 4 24.73 4.44 117. 111. 0 4.40
Maximum 2,009.79 24.07 4.17 4, 73.32 3.01
Mar.
2023
Minimum 1, 13.00 20.01 3. 7 .54 .1 2.03

Analysis of Commodities Month wise of March 2022 and

2500
2000
1500
1000
500
0
Per Troy
Ounce
Gold
B Month Indicator 0
W Mar. 2022 Maximum = 2,044.03
Mar. 2022 Minimum = 1,916.48
W Mar. 2023 Maximum  2,009.79
H Mar. 2023 Minimum = 1,813.00

March 2023
Ky K>
Per Troy = Per Pound @ Per Pound 37 Per KG Per
Ounce (Weekly MMBTU
Price
Silver Copper Cotton Local Natural
Cotton Gas
0 0 0 0 0
26.44 4.93 140.84 114.57 8.73
24.73 4.44 117.86 111.80 4.40
24.07 4.17 84.86 73.32 3.01
20.01 3.86 76.54 68.61 2.03
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M1 Year

. Towel Manufacturers Association of Pakistan March 2023
o0
Comparison of KIBOR from March 2022 to March 2023
Data Bid 2022 Data Ask 2022 Data Bid 2023 Data Ask 2023
Bid Max 22 | Bid Min 22 | Ask Max 22 | Ask Min 22 | Bid Max 23 | Bid Min 23 | Ask Max 23 | Ask Min 23
1 Week 9.94 9.72 10.44 10.22 19.94 1 .05 20.44 1 .55
2 Week 10.12 9.7 10. 2 10.2 20.1 1 .44 20. 1.94
1 Month 10.95 9. 11.45 10.3 20.7 1 .97 21.2 19.47
3 Month 11.73 10.37 11.9 10. 2 21.73 19. 21.9 19.93
Month 12.27 10.7 12.52 11.03 21. 2 19. 5 22.07 20.1
9 Month 12.3 10. 3 12. 11.33 21. 19. 9 22.3 20.39
1 Year 12.34 10. 7 12. 4 11.37 21. 19.93 22.3 20.43
Comparison of KIBOR from March 2022 to March 2023
25
20
B 1 Week
H 2 Week
= 1 Month
H 3 Month
B 6 Month
¥ 9 Month

15
10
5
0

Bid Max 22 Bid Min 22 Ask Max 22 Ask Min 22 Bid Max 23 Bid Min 23 Ask Max 23 Ask Min 23

Data Bid 2022 Data Ask 2022 Data Bid 2023 Data Ask 2023
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BUSINESS
RECORDER

Founded by M.A. Zuberi 13th April, 2023
Press Release

Realisation of export proceeds: Towel manufacturers
criticise SBP circular

KARACHI: Syed Usman Ali, Senior Vice Chairman of Towel Manufacturers
Association of Pakistan has expressed deep concern over the issuance of SBP
FE Circular No 02 of 2023 wherein the exporters are again left facing a new
difficult situation.

We would like to clarify the misconception in the government circles that the
exporters willingly delay their remittances from abroad in order to gain the
benefits of the currency devaluation which is absolutely wrong.

It must be noted that the exporters also have liabilities to pay against their
purchases which they have to pay in a timely manner in order to continue their
business smoothly.

The timely remittance ensures that their cash flow runs smoothly so they can
continue their production and exports. Delays in the remittances cause supply
chain issues which is the most difficult situation to deal with for the exporters.

He further added that delayed remittance can be caused by various factors
generating from the importer’s side only i.e. slow sales, delayed deliveries, delayed
in vessel arrivals, slowdown in remittance from the final customers, are some of
the many factors due to which the importer delays the payments and none of these
factors can be rectified by the exporters.

Even in cases on LCs, many times there are minor discrepancies which are
identified by the importer’s bank at the time of the payment. It takes a few days for
the exporter to clear these discrepancies, thus causing delay in the payment.

Remittances against CAD shipments can be delayed due to the late vessel arrivals,
port congestion, delay from the importer in releasing the cargo, amongst many
other factors. Again there is nothing the exporter can do in order to resolve these
issues.

If the exporters fail to repatriate their export proceeds within the specific time
period then the SBP Foreign Exchange Adjudication Department (FEAD) has
authorized U/s 12 (1) of FER, 1947 Acts read with Foreign Exchange Rules 1952
& notification No FE 3/2001-SBP dated 28-09-2001 which is punishable U/s 238
(4) of the said Act.
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Here we raise a point as to why these rules are again notified in FE Circular No 01
of 2023 dated 13th February 2023 and FE Circular No 02 of 2023 dated 3tst March
2023. Our institutions should provide facilities and their full support for the
growth of exporters rather they create hurdles for the exporters. Every sensible
person knows that our prosperity is strongly linked with the growth of exports.

We are requesting to the SBP to please withdraw the SBP FE Circular No 02 of 2023
immediately to provide relief to the exporters. The exporters of Pakistan are
already facing a very difficult situation due to the global economic slow down,
continuous increase in cost of doing business due to hyper inflation in the country,
the Ukraine war etc.

The State bank should try to facilitate exporter by easing their restrictions so
Pakistan’s sliding exports can get back on the growth trajectory. The SBP FE
Circular No 02 of 2023 only causes more difficulties for the genuine exporters of
this country.

The Senior Vice Chairman of TMA Syed Usman Ali urged the SBP to call a
productive meeting of all Exporters Oriented Associations to discuss the SBP FE
Circular No 02 of 2023 and formulate a comprehensive productive strategy for the
growth of exports which is the backbone of our economy.
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Towel makers demand release of ST refunds
KARACHI: The Chairman of the Towel Manufacturers Association of

Pakistan, Tahir Jahangir stated that the month of March has also gone
by without any sales tax refunds being released by the FBR.

This despite the fact that all the textile exporters associations were
summoned by the FBR to Islamabad on the 1st of March and were officially
re-assured that they had reset their computers and the system had been
changed to the satisfaction of the authorities and now they will make up the
delays in the payment of Sales Tax refunds forthwith.

They assured us that all refunds pending for the last calendar year will be
paid off by the 10th of March. We reassured that they will reconsider the
filter of 12% export value for refund and enhance it as the sales tax rate had
been increased from 17 to 18%.

Nothing has been paid since then and now another months refunds have
been added to our burden. Most exporters have not received the refunds due
for November and none have received the December ones. By now we should
have received January and February refunds too. At the rate of 17% of sales
tax now fully 50% of our working capital is stuck with the FBR.

How are we to keep our factories running?

To top itall rates of energy have been enhanced and the steadily depreciating
rupee requires an ever larger rupee working capital to maintain the same
exports in US Dollars. Where are all these funds going to come from?

The banks are lending at 24% and the stuck sales tax refunds should carry
with them a penalty of 2% per month as compensation for the delays. Non
payment of sales tax refunds is the biggest discouragement to exporters in
Pakistan and the ‘principal’ reason for repeated setbacks to our exports.—
PR
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