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BUSINESS RECORDER

Sales tax likely to be reduced on hybrid vehicles

ISLAMABAD: The government is planning to reduce sales tax from 25 percent to 18
percent on the import and local supply of hybrid vehicles. It is learnt that a summary has
been moved to the Finance Division in this regard.

BMP slams govt'’s decision of daily fuel pricing mechanism

LAHORE: The Federation of Pakistan Chambers of Commerce and Industry’s
Businessmen Panel (BMP) has strongly condemned the government's decision to
introduce a daily petroleum pricing mechanism, describing it as an anti-industry, anti-
business and anti-public measure that will further fuel inflation, undermine business
confidence and increase uncertainty across the economy.

Marginal gain momentum
KARACHI: The Pakistani rupee continued its marginal gain against the US dollar for

another week, appreciating 0.03 percent in the inter-bank market. The local unit closed
at 277.96 against the greenback, a gain of Re0.09 from 278.05 it had closed at a week
earlier.

Weekly Cotton Review: Production surges 77pc despite textile sector

woes

KARACHI: Pakistan’s cotton production has surged by 77 percent, reaching five hundred
and twenty-eight thousand bales so far, even as the textile industry grapples with rising
input costs, falling seed cotton supplies, and mounting closures of local mills that industry
leaders warn could deepen unemployment across the sector.

DAWN NEWSPAPER

Aurangzeb arrives in US for trade talks

WASHINGTON: Fina-nce Minister Muhammad Aurangzeb arrived in Washington on
Saturday evening for a three-day visit during which he is expected to hold talks with US
officials on trade, finance and investment.

THE NEWS INTERNATIONAL

Canada’s FM Anita Anand undertakes maiden visit to Pakistan today
ISLAMABAD: Canadian Foreign Minister Anita Anand will undertake an official visit to
Pakistan on Monday, the Foreign Office said on Sunday. The Canadian foreign minister
will visit the country at the invitation of Deputy Prime Minister/ Foreign Minister Ishaq
Dar, according to a statement issued by the FO.
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MSMESs and economic growth

The future of our economy will not be built solely in boardrooms or industrial zones. It
will be shaped every day by the millions of entrepreneurs, tech freelancers, shopkeepers,
home-based businesses, traders, and small manufacturers who form the backbone of our
economic fabric.

TRIBUNE NEWSPAPER

Saudi support & economic sovereignty

ISLAMABAD: Saudi Arabia's decision to increase its financial support to Pakistan by
replacing the deposits withdrawn by the United Arab Emirates (UAE) under the ongoing
International Monetary Fund (IMF) programme deserves sincere appreciation.

Iy L E‘
2586 ALal o wilsel w5 JIS udo 649 0 ,Lus CualSl e S
38 asmd e BSuls osler S 2lsl sl 3ol oS5 Lo Slo e u3lSl e S

Aol anud 77 551805 s oS Jlo ~iin 58 o Hlalay oS wlS
G com Jlod LU, i 107 Guo ddii AS> 111 o Ol wdgll o

)Lln-IDI lSl_JUOSDJJJJ-uJ ISL-JISJLD )SJJj )J('HQA(JMPJJQ)-L}JJ /\Jl )9O
rdlbo 1S S by allas Uy (s sS Jlsl bos ol oS adg s su59 w389

Page 2 of 2


https://www.thenews.pk/magazine/money-matters/1426971-msmes-and-economic-growth
https://tribune.com.pk/story/2619194/saudi-support-economic-sovereignty-1
https://www.express.pk/story/2823032/current-account-deficit-stands-at-649-million-increase-in-exports-is-imperative-2823032
https://www.express.pk/story/2823031/record-77-increase-in-cotton-production-compared-to-last-year-2823031
https://www.express.pk/story/2822947/tanker-owners-express-serious-concerns-over-daily-petroleum-pricing-2822947

